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system. It does so in three ways:

The IME Surveillance
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undertakes a reqular health check of the economic and financial policies of its 190 member

| The IMF Capacity Development

The IMF provides technical assistance and training to governments, including central banks,

finance wministries, revenue adwministrations, and financial sector supervisory agencies. These

taxation through central bank operations to the reporting of macro-economic data. Such

training also helps countries tackle crosscutting issues, such as income ineguality, gender

equality, corruption, and climate change.

Fast Facts

- | Membership : 190 countries
- | Headguarters : Washington, D.C.

- | Executive Board : 24 Executive Directors each representing a single country or groups of

countries.

- | Amount available for lending : $ | trillion

- | Recipient Countries of emergency pandewic financing : 76

Objectives

The primary aims of IMF to:

- | Promote international monetary cooperation,

- | Facilitate the expansion and balanced growth of international trade;

-_| Promote exchange stability;

- | Assist in the establishment of a multilateral system of payments; and

- | Make resources available (with adequate safeguards) to members experiencing balance-of

payments difficulties.
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Managing Director- Kristalina Georgieva

First Managing Director- Gita Gopinat)

Deputy Managing Director- Antoinette Sayeh

Deputy Managing Director- Kenji Okamura

X Manasing Director- Bo Li

India at a Glance

12023 Projected Real 6DP (% Change) : S.9

Date of Membership : December 27, 1945

Article IV/Country Report : October 23, 2022

Special Drawing Rights (SDR) : 13667.33 willion

Quota (SDR) : 13114.9 million

Number of Arrangements since membership : 7

“GDP Data from June 2023 World Economic Outlook Update

THE ASSOCIATION OF SOUTHEAST ASIAN NATIONS (ASEAN)

4
x ™
VIETNAM CAMBODIA

SINGARORE
gl E

PHILIPPINES n MALAYSIA

MYANMAR

ADV. VISHISHTA NAYAK 8338 078 078 | YES ACADEMY, PUNE 8838 23S 235/ In Karma, | Believe.. I



Say Yes to CS

YT Channel- YES Academy for CS | CSEET — CURRENT AFFAIRS | Chapter | International & National Affairs

The Association of Southeast Asian Nations, or ASEAN, was established on 8 August 1967 in

Thailand.

The current _members of the group include Indonesia, Malaysia, Philippines, Singapore,

Thailand, Bruvei, Cambodia, Laos, Myanmar and Vietnam. Bruvei Darussalam joined on 7

Cambodia_on 30 April 1999, making up ten Member States of ASEAN.

H.E. Dr. Kao Kim Hourn is the Secretary General of ASEAN.

Aim _and Purpose

As set out in the ASEAN Declaration, the aims and purposes of ASEAN are:

To accelerate the economic growth, social progress and cultural development in the region

law in_the relationship_among countries of the region and adherence to the principles of the

United Nations Charter;

educational, professional, technical and administrative spheres;

To collaborate more effectively for the greater utilisation of their agriculture and industries,

trade, the improvement of their transportation and communications facilities and the raising

of the living standards of their peoples;

To maintain close and beneficial cooperation with _existing international and regional

organisations with _similar _aims and purposes, and explore all avenues for even closer

cooperation among themselves.
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ASEAN Charter

entry into force of the ASEAN Charter, ASEAN will henceforth operate under a new legal

framework and establish a number of new organs to boost its community-building process. In

States. It will also be registered with the Secretariat of the United Nations, pursuant to

Article 102, Paragraph | of the Charter of the United Nations.

The_importance of the ASEAN Charter can be seen in the following contexts:

+ New political commitment at the top level

« New and enhanced commitments

« New legal framework, legal personality

« New ASEAN bodies

« Two new openly-recruited DSGs

« More ASEAN meetings

« More roles of ASEAN Foreign Ministers

. New and enhanced role of the Secretary-General of ASEAN

« Other new initiatives and changes.

About ASEAN Sumwmit

The ASEAN Summit is the highest policy-making body in ASEAN comprising the Head of

The ASEAN Summit is held twice annually at a time to be determined by the Chair of the

ASEAN Summit in consultation with other ASEAN Mewmber States.

The First ASEAN Summit was held in Bali, Indonesia on 23-24 February 1976.
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ASEAN in News
ASEAN Chairmanship 2023

Indonesia is honored to be the Chair of ASEAN in 2023. The chairmanship of Indonesia will
adopt the theme ‘ASEAN Matters: Epicentrum of Growth’,

BRICS
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five countries signed the Declaration of Goa, which expressed a coherent position on issues

ated to the devel ¢ the Association and critical i

At _the summit in_Goa, the issues of energy, trade, banking cooperation, agriculture, space

contacts and tourism, the fight against poverty and social ineguality were discussed. In

addition to the Declaration was signed a number of sectoral agreements.

BRICS is_an important grouping bringing together the major emerging economies from the

world, comprising 41% of the world population®, having 24% of the world GDP™ and over 16%

share in the world trade™. BRICS countries have been the main engines of global economic

growth over the years. Over a period of time, BRICS countries have come together to

deliberate on important issues under the three pillars of political and security, economic and

financial and cultural and people to people exchanges.

The World must unite as one to decisively confront global challenges. Corrective action must

agenda_since its inception.

o Shri Narendra Modi, Hon’ble Prime Minister of India

BRICS in News

13th BRICS Sumwmit

The 13th BRICS Summit was held under India’s Chairship on 09 September 202). It was

third time that India hosted the BRICS Summit after 2012 and 2016. The theme of the
S ol bu Indi BRICS@IS: Intra-BRICS ¢ tion for Continuit

Consolidation and Consensus.

The Summit _saw the participation of all other BRICS Leaders - President Jair Bolsonaro of

Ramaphosa of South Africa.

14th BRICS Sumwmit
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As the BRICS Chair of 2022, China successfully held the 149th BRICS Summit on June 23,

practical cooperation in all fields and embark on a new journey of BRICS cooperation.

| 1Sth BRICS Summit
The ISth BRICS summit is scheduled to be held in Johannesburg, South Africa on August
22-24, 2023,

SOUTH ASIAN ASSOCIATION FOR REGIONAL COOPERATION (SAARC)

-
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-

to promote active collaboration and wmutual assistance in the economic, social, cultural,

technical and scientific fields,

SAARC Chairmanship
From Date : 2014-11-26 (Till Date)

Current Chair : Nepal

THE GROUP OF TWENTY (6-20)
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The members of the G20 are: Argentina, Australia, Brazil, Canada, China, France, Germany,

as a permanent guest,

Inception of G20

B 1999 SrEsESESEREARREERRRARERESN 2008

Elevation to Leader’s Level

B The G20 was founded in 1999 after
the Asian financial crisis as a forum
B for the Finance Ministers and Central
Bank Governors to discuss global
economic and financial issues

The G20 was upgraded to the level of
Heads of State/Government in the wake
of the global economic and financial crisis
of 2007, and, in 2009, was designated the
“premier forum for international economic
cooperation”.

broader representation

How the 6-20 works?
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Origin of the 6-20

occurred. After that, the Minister of Finance level meeting is held regularly in the fall.

Nine years later, on November 19-1S, 2008, the leaders of the G20 countries gathered for the

first G20 Summit. On that occasion, the country’s leaders coordinated the global response to

the impact of the financial crisis that occurred in the US at that time and agreed to hold a

follow-up meeting.

To prepare for the annual summit, the 620 Finance Ministers and Central Bank Governors,

| together with Sherpas meet several times a year.

6-20 in News
| 620 Leaders’ Sumwmit 2023

the G20 processes and meetings held throughout the year among ministers, senior officials,

and civil societies. & 620 Leaders’ Declaration will be adopted at the conclusion of the New

during the respective ministerial and working group meetings.

| The 620 Logo draws inspiration from the vibrant colours of India’s national flag — saffron,

white and green, and blue. It juxtaposes planet Earth with the lotus, India’s national flower

that reflects growth amid challenges. The Earth reflects India’s pro-planet approach to life,
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one in perfect harmony with nature. Below the 620 logo is “Bharat”, written in the

universe.

Wzg INDIA

— ek e

ONE EARTH ¢« ONE FAMILY « ONE FUTURE

The theme also spotlights LIiIFE (Lifestyle for Ewvironment), with its associated,

environmentally sustainable and responsible choices, both at the level of individual lifestyles

as well as national development, leading to globally transformative actions resulting in a

cleaner, greener and bluer future.

The logo and the theme together convey a powerful message of India’s 620 Presidency,

which is of striving for just and equitable growth for all in the world, as we navigate through

these turbulent times, in a sustainable, holistic, responsible, and inclusive manner. They

represent a_uniguely Indian approach to our G20 Presidency, of living in harmony with the

surrounding ecosystem.

620 Sumwmit at Indonesia (November 16, 2022)
- Prime Minister Shri Narendra Modi visited Bali, Indonesia from November 14-16, 2022

to attend the 17th G20 Sumwmit at the invitation of the President of Indonesia, H.E.
Mr. Joko Widodo.

- During the Bali Summit, G20 Leaders deliberated extensively upon key issues of global

concern under the Summit theme of “Recover Together, Recover Stromger”. Three

working sessions will be held as part of the G20 Sumwmit Agenda - food and energy

security; health; and digital transformation.
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The leaders promised to take coordinated action to address food security challenges

healthy and sustainable recovery which builds towards achieving and sustaining

universal health coverage. They welcomed the establishment of a wnew financial

Fund’) hosted by the World Bank.

— Workstreams by India for G20 Summit

Sherpa Track Finance Track Engagement Groups
v v v
Agriculture Finance Working Group Business20
Anti-Corruption International Financial Civil20
Culture Architecture Labour20

Digital Economy
Disaster Risk Reduction
Development
Education
Employment

Environment and Climate
Sustainability

Energy Transitions
Health
Trade and Investment

Tourism

Infrastructure Working
Group

Sustainable Finance
Working Group

Global Partnership for
Financial Inclusion

Joint Finance and Health
Task Force

International Taxation
Agenda

Financial Sector Issues

Parliament20
Science?0
SAI20
Startup20
Think20
Urban20

COOPERATION (BIMSTEC)
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-

BIMSTEC is a regional organization comprising seven Member States lying in the littoral and

It constitutes seven Member States: five deriving from South Asia, including Bangladesh,

Bhutan

Thailand.

Initially, the economic bloc was formed with four Member States with the acronym ‘BIST-

inclusion of Myanmar on 22 December 1997 during a special Ministerial Meeting in Bangkok,

the Group was renamed ‘BIMST-EC’ (Bangladesh, India, Myanmar, Sri Lanka and Thailand

Economic Cooperation).

With the admission of Nepal and Bhutan at the 6th Ministerial Meeting (February 2004,

Thailand), the name of the grouping was changed to ‘Bay of Bengal Initiative for Multi-

Sectoral Technical and Economic Cooperation’ (BIMSTEC).

home to _around 1.S billion people which constitute around 22% of the global population with

a_combined gross domestic product (6DP) of 2.7 trillion economy. In the last five years,

trajectory despite global financial meltdown.

wilding

through mutual cooperation in different areas of common interests by wmitigating the

onslaught of globalization and by utilizing regional resources and geographical advantages.

Starting with _six _sectors—including trade, technology, energy, transport, tourism and

fisheries—for sectoral cooperation in the late 1997, it expanded to embrace nine more

! . ! !‘ . “ !!‘ ! “! ! ” . !. ! ! .

environment, culture, people to people contact and climate change—in 2003,
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Sector led by Member States

| Bamngladesh : Trade, Investment and Developwment ..

 Bhutan : Environment & Climate Change

India : Security

Myanmar : Agriculture and Food Security Sub-sectors : Agriculture, Fisheries & Livestock

Nepal : People-to-People Contact Sub-sectors : Culture, Tourism, People-to-People Contact

(forums of think tanks, media etc.)

Sri Lanka : Science, Technology & Innovation (Sri Lanka)

Sub-sectors : Technology, Health, Human Resource Development

Thailand : Connectivity
H. E. Mr. Tenzin Lekphell assumed office as the Secretary-General of BIMSTEC on 06
November 2020. He is the third BIMSTEC Secretary-General.

| Purpose of BIMSTEC

- | To create an enabling environment for rapid economic development through the identification

and such _other areas that may be agreed upon by the Member States. Member States may

periodically review the areas of cooperation.

economic, social, technical and scientific fields.

- | To provide assistance to each other in the form of training and research facilities in the

weational. professional and techmical spl

- | To cooperate more effectively in joint efforts that are supportive of and complementary to

national development plans of the Member States which result in tangible benefits to the

transportation and communication infrastructure.

- | To cooperate in projects that can be dealt with most productively on a regional basis among

the BIMSTEC Member States and that make best use of available synergies.
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-

To maintain peace and stability in the Bay of Bengal region through close collaboration in

climate change and communicable diseases.

To wmaintain close and beneficial cooperation with existing international and regional

. s similar ai :

To endeavour to eradicate poverty from the Bay of Bengal region.

To_establish _multidimensional connectivity, promote synergy among connectivity frameworks

To_promote trade and investment as a major contributing factor for fostering economic and

social development in the region.

BIMSTEC in News

The Joint Working Group on Counter-Terorirsm and Transnational Crime held its 10th

Meeting in New Delhi on 12-13 January 2023

The Tenth Meeting of the BIMSTEC Joint Working Group on Counter-Terrorism and

range of issues for enhancing cooperation and collaboration in countering terrorism and

transnational crime in the region.

Financial experts from BIMSTEC Member States meet to discuss the establishment of

| the BIMSTEC Development Fund

The First Meeting of the Ad hoc Expert Group on the Establishment of the BIMSTEC

Development Fund was held virtually at the BIMSTEC Secretariat in Dhaka on 19 December

finalized the Concept Paper on the establishment of BIMSTEC Development Fund, and

decided on the way forward including obtaining the expertise of the Asian Development Bank
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INTERNATIONAL FINANCE CORPORATION (IFC)

About IFC

for the world to achieve by 2030:

End Extreme Poverty,; and

2.\ Promote shared prosperity in every country.

The International Finance Corporation (IFC) is an international financial institution that

offers investment, advisory, and asset-management services to encourage private-sector

development in developing countries.

Since 2009, the IFC has focused on a set of development goals that its projects are expected

to target.

Its goals are to increase sustainable agriculture opportunities, prove healthcare and education,

and_staff that conduct its normal business operations.

It is a corporation whose shareholders are member governments that provide paid in capital

decisions.

It offers an array of debt and equity financing services and helps companies face their risk

offers advice to companies on making decisions, evaluating their impact on the environment

and _society, and being responsible. It advises governments on building infrastructure and
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Functions of IFC

It offers innovative financial products to private sector projects in developing countries. These

)

financing, syndicated loans (or B-loans), risk management products, and partial credit

guarantees. IFC often provides funding to financial intermediaries that on-lend to clients,

ol 1 and medi .

It also provides advisory services that help build businesses. Much of IFC’s advisory work is

conducted by facilities managed by IFC but funded through partnerships with donor

Governments and other wmultilateral institutions. Other sources of funding include donor

country trust funds and IFC’s own resources.

IEC’s Strategic Alignment with the SDGs

regulatory frameworks to enable the development and growth of a vibrant private sector in a

sustainable manner; and by building capacity and skills that open new market opportunities.

approach. To meet the ambitious SDGs, there is a need to expand the role of the private

sector_and _mobilize private capital while reserving scarce public resources. Together with the

this initiative by focusing on wmobilizing private sector solutions for development and by

creating markets that enable private investment to contribute to the achievement of the

SDGs.

= | IFC contributes to the SDGs through two pathways, namely: project outcomes and market

creation. IFC measures and reports on project outcomes, including the direct impact on

stakeholders (including customers, suppliers, government, and the community), the indirect
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and induced effects on the economy (value added, employment, etc.), and environment and

improvements in how markets function and deliver sustainable development impact.

ASIAN DEVELOPMENT BANK (ADB)
About ADB

institution that would be Asian in character and foster economic growth and co-operation in

one of the poorest regions in the world.

ADB assists its member and partvers, by providing loans, technical assistance, growth and

other equity investments to promote social and economic development. ADB is composed of

68 members 49 of which are from Asia and the Pacific region.

Areas of Work

sustaining its efforts to eradicate extreme poverty.

. . . o« . .
.

« loans

« technical assistance

* grants

. . . o .
.

« facilitating policy dialogues, providing advisory services, and

« mobilizing financial resources through co-financing operations that tap official, commercial,

and export credit sources.
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THE ORGANISATION FOR ECONOMIC CO-OPERATION AND DEVELOPMENT (OECD)

based international standards and finding solutions to a range of social, economic and

environmental challenges. From _improving economic performance and creating jobs to

and knowledge hub for data and analysis, exchange of experiences, best-practice sharing, and

advice on public policies and international standard-setting.

Mathias Cormann was appointed as the Secretary-General of the OECD on | June 2021, for a

five year term.

| A Brief History

The forerunner of the OECD was the Organisation for European Economic Co-operation

Plan_for the reconstruction of Europe after World War Il. The Convention transforming the

OEEC into the OECD was signed at the Chateau de la Muette in Paris on 19 December 1960

resilient, inclusive and sustainable growth.

Through evidence based policy analysis and recommendations, standards and global policy

networks, including close collaboration with the 67 and the 620, the OECD has helped
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_NATIONAL BODIES
NITI AAYOG

* NITI Aavog

- | The NITI Aayog’s precursor, the Planning Commission was established in March 1950 by a

Government of India resolution with Prime Minister as Chairperson.

- | The initial mandate was to establish heavy industries through public investment as a means

for achieving rapid industrialization.

= | The Planning Commission from 1950 to 2014 formulated twelve five year plans. The Prime

Minister announced the closure of the Planning Commission from the ramparts of Red Fort

on August 1S, 2014

dismantling old-style central planning.

- | The NITI Aayog was mandated to foster cooperative federalism, evolve a national consensus

on_developmental goals, redefine the reforms agenda, act as a platform for resolution of
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cross-sectoral issues between Center and State Governments, capacity building and to act as

l._Policy and Programme Framework

2. Cooperative Federalism

3. Monitoring and Evaluation

4. Think Tank, and Knowledge and Innovation Hub

Present Counstitution of NITI Aayog
 Chairperson - Shri Narendra Modi, Hon'ble Prime Minister

Vice Chairperson — Shri. Suman Bery

Ministry of Statistics and Programme Implementation; Ministry of Planning,; and Union

Minister of State of Ministry of Corporate Affairs

Virmani

Chief Executive Officer- Shri BVR Subrahmanyam
The Governing Council of NITI Aayog has been reconstituted w.e.f February 19, 202] as

under;

l. Chairperson - Prime Minister of India

2. Ex-Officio Members - NITI Aayog

3. Vice Chairperson - NITI Aayog

4. Full Time Members - NITI Aayog
S. Chief Ministers of All States and UTs
6. LGs of Andaman and Nicobar Islands, Ladakh

7. Special Invitees of NITI Aayog will be special invitees of Governing Council
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8. Adwministrators of UTs of Chandigarh, Dadra and Nagar Haveli and Daman and Diu and

' akshad " 1 ipi ¢ Governing Council

Relevance of NITI Aayog

etc, which give performance-based rankings of States across various verticals to foster a

spirit_of competitive federalism. It helps to identify the best practices in different States in

. ” icate them in other S

- | Cooperative federalism : Due to the composition of NITI #Aayog, it gives a better

representation of states in this body which facilitate direct interactions with the line

ministries, also helps to address issues in a relatively shorter time.

- | Greater Accountability : NIT| Aayog has established a Development Monitoring and

Evaluation Office which collects data on the performance of various Ministries on a real-time

basis. The data are then used at the highest policy making levels to establish accountability

and innovative ideas come from all possible sources — industry, acadewmia, civil society or

foreign specialists — and flow into the government system for implementation.

NITI Aayog in News

NITI Aayog Pushed Govt to Privatise PDS, Slash Free Food Coverage, Subsidies (February
10, 2023)

In_the latest Union budget presented on February 2, there was a deep slash in foodgrain

subsidy for the poor, with a massive 63% cut. To achieve this cost-saving measure, the

during the COVID-19, rejigged other schemes under the National Food Security Act and

rebranded them under the prime minister's name.
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Two months ago, the government opposed a Supreme Court direction to expand the

Aayog has been the strongest opponent of expanding food security programmes. It has

repeatedly sought to pare down and radically overhaul the public food distribution system,

which gives subsidised rations.

NITI Aayog proposes setting up separate central board for vocational education (February

07, 2023)

The NITI Aayog has proposed setting up a separate central board for recognition of vocational

education, on the lines of an education board such as the central board of secondary

education. It also suggested conducting national centralised examinations for adwmission to

The Reserve Bank of India was established on April 1, 1935 in accordance with the provisions

of the Reserve Bank of India Act, 1934.

The Central Office of the Reserve Bank was initially established in Calcutta but was

permanently moved to Mumbai in 1937. The Central Office is where the Governor sits and
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where policies are formulated. Though originally privately owned, since nationalisation in 1949,
Governors and Deputy Governors o
i GOVERNOR
| Shri Shaktikanta Das
- DEPUTY —
GOVERNORS
i t‘-" s
| Shri M. K. Jain Dr. M. D. Patra Shri M. R. Rao Shri T. Rabi Sankar
| RBI in News

Policy Rates as on June 0S, 2023

Policg Repo Rate 6.50%

Reverse Repo Rate 3.35%

Bank Rate 6.75%

Reserve Ratios as on June 0S, 2023

Cash Reserve Ratio (CRR) 4.50%

:  iouidity Ratio (SLR) 13.00%
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SECURITIES AND EXCHANGE BOARD OF INDIA (SEBI)

are the Whole Time Members

SEBI in News
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intermediaries to be obtained by an issuer who plans to tap the wunicipal bond wmarket,

SEBI has issued guidelines for extension of trading hours in case of an outage at a stock

exchange along with standard operating procedures for stock exchanges for handling such an

outage would mean stoppage of continuous trading, either suo motu by the exchange or by

reasons beyond their control. “If the trading on the affected stock exchange does not resume

to normalcy even one hour before the scheduled market closure, trading hours for all stock

exchanges would automatically get extended for additional one and half hours for that day,”

said SEBI. Moreover, if the outage is during the last trading hour and latest before 1S

minutes of normal market closure, trading hours of all stock exchanges will be extended. This

extended till S pm for the day.

Issue and listing of Commercial Paper by listed REITs/nvITs (September 22, 2022)

SEBI vide its two separate circulars has provided that, REITs/InviTs wmay issue listed

Securities) Regulations, 2021 and circulars issued thereunder. Further provided that, the

issuance of listed CPs shall be within the overall debt limit permitted under SEBI (Real

Regulations, 2014.

| SEBI joins RBI’s account aggregator ecosystem (August 19, 2022)

Capital wmarkets requlator SEBI joined the account agqreqator framework, a wmove that will

give a boost to the Reserve Bank of India-requlated financial-data sharing system. The move
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will allow customers to share information about their mutual fund and stock holdings with

financial service providers

Guidelines for overseas investment by Alternative Investment Funds (AlFs) | Venture

| capital Funds (VCFs) (August 12, 2022)

In terms of Regulation 12(ba) of erstwhile SEBI (Venture Capital Funds) Regulations 1996

and Regulation 1S(1)(a) of SEBI (Alternative Investment Funds) Regulations, 2012,

conditions or guidelines that may be stipulated or issued by the Reserve Bank of India _and

SEBI from time to time. SEBI vide this circular has issued Guidelines for overseas investment

by AlFs IVCFs. It is specified that AIFs/VCFs shall file an application to SEBI for allocation

of overseas investment limit in the format specified at Annexure 4 to this circular.

Levy of Goods & Services Tax (6ST) on the fees payable to SEBI (July 13, 2022)

to withdraw the exemption granted to services by SEBI and the same has been notified vide

Notification No.a/2022 dated 13th Julu 2022. Accordinalu. all the Market Inf

Institutions, Companies _who _have listed [ are intending list their securities, other

intermediaries and persons who are dealing in the securities market, are hereby informed that

effect from July 18, 2022.

SEBI empanels 2 entities to provide digital forensic services (July 12, 2022)

Capital markets requlator SEBI empanelled eight entities, including Deloitte Touche Tohmatsu

be required to provide assistance to SEBI’s search team for onsite data acquisition during

search and seizure operations. They have been empanelled for providing digital forensic

will be valid for the period of one year.
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SEBI cautions investors against funds raised by unauthorised PMS providers (October 03,

2022)

pamphlets and social media platforms. It was observed that in such schemes, the entities

have been mobilising money in_relatively smaller amounts and promising assured returns,

India (SEBI) noted that some entities are collecting money from the public claiming to

provide portfolio management services (PMS).

Investor Charter issued by SEBI

Background

With an objective to provide protection to investors, Finance Minister Nirmala Sitharaman in

the investment process but also encourage investors in the market to invest with better

knowledge. The charter focuses on the rights and responsibilities of investors and also the

investor grievance redressal mechanism

| Rights of Investors

According to Investor Charter, investors will get the right to:

- | Get fair equitable treatment

in_timely manner.

- | Get quality services from SEBI recognised Market Infrastructure Institutions and SEBI

Responsibilities of Investors

Investors will have the responsibilities to:
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Deal with SEBIl-recognised market infrastructure institutions as well as SEBI-registered

Ensure that their accounts are operated for their own benefits only.

DO’s for Investors:

Read and understand the documents carefully before investing.

Know about the Investor Grievance Redressal Mechanism.

Know the risks involved before investing.

Keep track of account statements and promptly bring any discrepancy noticed to the

concerned stock exchange, intermediary or Asset Management Company.

Know about various fees, charges, margins, premium, etc. involved in the transactions.

Preserve relevant transaction related documents.

DONT’s for Investors:

Don’t make payments in cash while making any investment in securities market, beyond the

prescribed limit.

anyone
v

COMPETITION COMMISSION OF INDIA (CCI)

The Cowmpetition Act

follows the philosophy of wmodern competition laws. The #Act prohibits anti-competitive

agreements, _abuse _of _dominant _position by _enterprises _and _requlates _combinations

adverse effect on competition within India.
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The Competition Commission of India has been established by the Central Government with

effect from 149th October 2003 to achieve the objectives of the Competition Act. CCl

consists of a Chairperson and 6 Members appointed by the Central Government.

It is the duty of the Commission to eliminate practices having adverse effect on competition,

promote and sustain competition, protect the interests of consumers and ensure freedom of

trade in the markets of India.

from a statutory authority established under any law and to undertake competition advocacy,

create public awareness and impart training on competition issues.

Singh_Bishnoi are the members of the Commission.

CC! in News

deals (February 02, 2023)

In_a_significant move, the Competition Commission in the absence of requisite guorum will

according to sources. Currently, the Competition Commission of India (CCl) has only two

members and the post of Chairperson is vacant since Mr. Ashok Kumar Gupta retired on

October 2S5, 2022. For examining mergers and acquisitions, also known as combinations in
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the CCI parlance, the fair trade requlator needs a guorum of three members. Since there is a

Regional Office (West) of Competition Commission of India (CCl) in Mumbai

mnauguratea o W virmala

Affairs (October 06, 2022)

Smt. Nirmala Sitharaman, Hon’ble Union Minister of Finance and Corporate Affairs

06, 2022 in a virtual event. Rao Indeyjit Singh, Hon’ble Union Minister of State (Independent

Charge) for Statistics & Programme _Implementation; Planning and Minister of State,

Ministry of Corporate Affairs also graced the occasion with his presence. The Regional Office

(West) in Mumbai is the third regional office opened by CCl, after Regional Office (South)

in_Chennai (inaugurated in February 2021) and Regional Office (East) in Kolkata
(inaugurated in April 2022).

Approval of Combination of Tanweer Infrastructure SAOC (“Acquirer”); and Sembcorp

| Evergy India Limited (“Target”) by CCl (December 12, 2022)

The parties to the combination are: (j) Tanweer Infrastructure SAOC (“Acquirer”); and (ii)

Sembcorp Energy India Limited (“Target”), The Acquirer is a newly incorporated entity set

two coal fired power plants having a total installed power generation capacity of megawatt in

TP _Gudur Mandal, Nellore District of Andhra Pradesh, India. The Target has one wholly owned

on date (collectively “Target Group”).

ADV. VISHISHTA NAYAK 8338 078 078 | YES ACADEMY, PUNE 8838 23S 235/ In Karma, | Believe.. I



Say Yes to CS

YT Channel- YES Academy for CS | CSEET — CURRENT AFFAIRS | Chapter | International & National Affairs

THE INSOLVENCY AND BANKRUPTCY BOARD OF INDIA (1BBI)

' . X
— Bankruptcy Board
— of India

process (December 18, 2022)
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Government is preparing to amend the insolvency law as it looks to reduce the time taken

came _into force in 2016 for timely resolution of stressed assets, are expected to be

troduced in the Bud on of Parli :

| THE INSTITUTE OF COMPANY SECRETARIES OF INDIA QCS)))
Motto

“speak the truth abide by the law”

Vision

To be a global leader in promoting Good Corporate Governance

Mission

To develop high calibre professionals facilitating good Corporate Governance

Corporate Tax Conference, 2023

The Institute of Company Secretaries of India organised its first Corporate Tax Conference in

graced the occasion as the Chief Guest. Dr. Ram Buxani, Chairman, ITL Cosmos Group, Dubai

and Mr, Suresh Kumar, Chairman, IBPC, Dubai, were the Guest (s) of Honour,

discussions that explored processes, aligning the corporate culture with the provisions of the

new tax laws:

|« Kickstarting a Transformative Approach
« Aligning the Corporate Culture with the new Tax Laws

+ Role of Governance Professionals
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Crash Course on ESG

widely in the business world to determine a firm’s commitment to make positive social and

environmental change. In order to equip the members of ICSI with requisite knowledge and

launched the third batch of Online Crash Course on ESG Analysis.
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 SUMMITS AND CONFERENCES
467 SUMMIT
| About G7

- | G7 originally came into being in 1975 when the heads of the world's six leading industrial

wake of the oil shock of 1973 and the following financial crisis.

- | The six _countries were joined by Canada in 1976.

2014 after it annexed Crimea from Ukraine.

- | Current members are - US, UK, Canada, France, Germany, Italy and Japan. The group regards

itself as "a community of values", with freedom and human rights, democracy and the rule of

law, and prosperity and sustainable development as its key principles.

G-7 Sumwmit 2023

advanced democracies to coordinate on geopolitical, economic, and security issues. The G7

concluded its annual summit with the release of the G7 Hiroshima Leaders’ Communigué on

a_range of pressing global challenges. The outcomes of 67 2023 inter alia covers the

following:

world without nuclear weapons with undiminished security for all through taking a

realistic, pragmatic, and responsible approach.

prevent the spread of nuclear weapons.

- Support for Ukraine - G7 leaders reaffirmed their commitment to supporting Ukraine

by providing additional military and financial assistance in its war against Russia.
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- Awnnounced new sanctions against Russia, including a ban on the import of Russian

J

to work together to promote fair and open trade.

assistance to countries that are most affected by the crisis.

- To increase food production and to reduce food waste.

and_infrastructure over the next five years.

- To make clean energy more affordable and accessible.

- Compensating for the developed world’s contribution to global warming and greenhouse

9as emissions.

- Protecting human rights and democracy - Reaffirmed their commitment to protecting

human rights and democracy around the world.

I l! ! ‘! . «! ! !! ag! !

- Condemned the human rights abuses in China, Russia, and other countries.

ways to strengthen the global health system.

G-7 Sumwmit 2022

guide the work of the G7 based on five areas of action:

- Sustainable planet

E . ! !-!.! ! ! E !‘

- Healthy lives

- Investment in a better future

- Stronger together
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Germany previously hosted a G7 summit in 201S at Schloss Elmau. The German presidency

- Ukraine and cooperating on foreign policy

- addressing energy and food security

- Investing in climate and health

-__promoting partnerships for infrastructure and investment

- _shaping the global economy

- __advancing gender equality

- __shaping international cooperation

UTTAR PRADESH GLOBAL INVESTORS SUMMIT 2023

delegations, academia, think- tanks and Political and Government leadership from across the

globe, to collectively explore business opportunities and forge partverships. It was an initiative

target of making the State a USD | Trillion economy in next S years.

Key Highlights of the Summit

Global Investor Summit.

- | The state government launched a new online system called ‘Nivesh Sarathi’ for the

. E‘ ! ! -! . !! . ! ! !- E!l[!

- | The three-day UP G1S-2023 was inaugurated by Prime Minister Narendra Modi on February
10, 2022.
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- | The Uttar Pradesh government has also included sports in this summit. The Uttar Pradesh
Cricket Association has signed an Mol with the state government to build a stadium with a
capacity of 30,000 in Barabanki.

- | UK companies signed 6 MoUs in the security, technology and defense sectors at the UK
partner country session on the last day of the UP Global Summit. Now Uttar Pradesh will
become a big center of medical and pharmaceutical sector. In the Global Investors Summit,
the state has received proposals worth Rs 63,475 crore in this sector. A total of 156
agreements have been signed so far regarding the business related to wmedicine and
equipment. Many big groups associated with the medicine industry have announced to open
hospitals in_different districts of Uttar Pradesh. With this, the people of Uttar Pradesh will
get better health facilities than before in the coming days.

- | In the Uttar Pradesh Global Investors Summit, investors from Singapore signed an Mol worth
Rs 29,000 crore for spiritual and eco-tourism in Uttar Pradesh.

- | Uttar Pradesh Global Investors Summit 2023 is one of the major summits of the Government
of Uttar Pradesh. To accelerate the pace of development in Uttar Pradesh and gain
investment, policy makers, industry leaders, business delegations, academicians, think tanks
and leaders from all over the world are collectively invited to this platform to explore
business opportunities.

- | The Uttar Pradesh Global Investors Summit 2023 set an ambitious target of making the
state a USD is an initiative aligned with Prime Minister Narendra Modi’s vision to make India
a USD S trillion economy, for which the Uttar Pradesh government has S yearsl trillion
economy in the next.

- | The summit saw the 20 participations of more than 10,000 delegates from wmore than
(domestic and international) countries.

- | In December 2022, for UPGIS 2023 the state government had organized various road shows
in_different countries and in wmajor cities of India, to attract investors and increase
investment in Uttar Pradesh.

- | Several progressive economies such as the United States, the United Kingdom Canada, Japan,
South Korea, Singapore, Germany, the Netherlands and the United Arab Ewirates have been

‘partner countries’ at the summit.
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WORLD INVESTOR WEEK

resilience.

The World Investor Week is a global campaign supported by securities requlators and 10SCO

members on_six_continents organised a range of activities, such as launching of investor-

focused communications and services, promoting contests to increase awareness of investor

education initiatives, workshops and conferences, and local/national campaigns in their own

Jurisdictions. The campaign started with different global and regional launching events, such

as the Ring the Bell Ceremonies for Financial and Investor Education in New Z2ealand and

Poland, and video messages in Japan and France, ahead of other regional kick-off events in

regarding these topics.

About 10SCO

to_expand.
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BUSINESS PERSONALITIES AND LEADERS
BUSINESS PERSONALITIES

Mukesh Ambani

Mr.  Mukesh D. Ambani is the Chairman and Managing Director of Reliance

Industries Ltd. is a Chemical Engineer from the Institute of Chemical Technology,

Mumbai  (erstwhile the University Department of Chemical Technology, —University

of Mumbai).

He pursued an MBA  from Stanford University in the US. He has been

on the Board of Reliance since 1977.

Mr. Mukesh Ambani is a member of The Foundation Board of the World Economic Forum. He

is an elected Foreign Member of the prestigious United States National Academy of

Engineering.

He is a member of the Global Advisory Council of Bank of America. Among others, he is also

a member of International Advisory Council of The Brookings Institution.

Azim Prewyji

ha
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-

Azim Premji is an Indian business entrepreneur who served as chairman of Wipro

extravagance, and charity.

In 2001, he established the non-profit Azim Premji Foundation, through which he aimed to

throughout India.

By the end of the first decade of the 2Ist century, the foundation

had _extended computer-aided education to more than 16,000 schools, with child-friendly

content increasingly available in local languages. Premji’s reputation remained that of a

highly ethical entrepreneur whose operation served as a model for other Indian firms.

Kumar Mangalam Birla

N\

He is on the National Council of the Confederation of Indian Industry and the Apex Advisory

Council of the Associated Chambers of Commerce and Industry of India.

Director on the Central Board of Directors of the Reserve Bank of India. He was Chairman of

the Advisory Committee constituted by the Ministry of Company Affairs and also served on

The Prime Minister of India’s Advisory Council on Trade and Industry.
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- | Mr. Birla has won recognition for his exemplary contribution to leadership processes and
institution/systems building.

- | SEBI had constituted a Committee on Corporate Governance under the Chairmanship of Shri
Kumar Mangalam Birla, Member, SEBI Board to promote and raise the standard of Corporate
Governance in respect of listed companies. The SEBI| Board in its meeting held on January
2S, 2000 considered the recommendation of the Committee and decided to wmake the

amendments to the listing agreement,

Tim Cook

Tim Cook is the CEQ of the most valuable company in the world, Apple. He took over Apple
after the company’s founder, Steve Jobs, succumbed to cancer in 20ll. Cook has helped
navigate Apple through the transition after Jobs’ death as well as developing new product
lines and opening Apple retail stores in China. He has also led a very public battle against

the FBI and their demand that Apple creates a backdoor for users’ iPhones.

Bill Gates

I will always choos
a lazy personmn to do
a difficult job.

Because, he will f1n
an easy way to do it.
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Gates founded Microsoft, the world’s largest PC software company, and each year,

ventures. His foundation, the Bill and Melinda Gates Foundation, is working to

Like Warren Buffett, Gates has also promised to leave the vast majority of his wealth

to charity.

Elon Musk

Elon Musk was born in South Africa and is a businessman, inventor, and investor. Musk is

most widely known for his founding of PayPal and SpaceX and his heavy involvement in

Tesla Motors. His vision and passion for pushing the boundaries of technology and consumer

integration have led to increased exposure to solar power, high-speed transportation, and

artificial intelligence.

Warren Buffett

MONEY IS NOT
—_—
nim \ “-‘-’ d EVERYTHING. MAKE
77 Wi SURE YOU EARN A LOT

\\ BEFORE SPEAKING SUCH
NONSENSE

— W arren Buffett
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Warren Buffett is one of the wmost successful investors in the world. Some people

also pledged to give away nearly 99% of his accumulated wealth to philanthropic

causes after his death

LEADERS
Narendra Modi

Shri Narendra Modi was sworn-in as India’s Prime Minister on 30th May 2019, marking the

start of his second term in office. The first ever Prime Minister to be born after

Independence, Shri Modi has previously served as the Prime Minister of India from 2014 to

2019. He also has the distinction of being the longest serving Chief Minister of Gujarat with

his term spanning from October 200! to May 2014.

poetry. He begins his day with Yoga, which strengthens his body and mind and instills the

¢ calmmess | verwise fast-paced. routi

Joe Biden

1973 to 2009. He contested the 2020 Presidential polls against Downald Trump, along with

Kamala Harris as his running mate.

Biden, 77, was born in Scranton, Pennsylvania, in 1942. In 1972, at the age 29, he became

one of the youngest people ever elected to the US Senate. He went on to serve as a six-term

senator from Delaware.

His early presidential activity centered around proposing, lobbying for, and signing into law

the American Rescue Plan Act of 202] to speed up the United States' recovery from the
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Covid-19 pandemic and the ongoing recession, as well as a series of executive orders. Biden's

Deferred Action for Childhood Arrivals (DACA) recipients. In April 2021, Biden announced the

ndrawal of all US rrom Afphanistan by S ver 202

Vladimir Putin

(2000-2004, 2004- 2008, 2012-2018 and May 2018 to present) and served as Acting

President from 1999 to 2000, succeeding Boris Yeltsin after Yeltsin's resignation. Putin was

also Prime Minister for three months in 1999 and served a full term from 2008 to 20)2.

International Diplomacy

QUAD LEADERS’ SUMMIT

had a productive dialogue about developments in the Indo-Pacific which affirmed their shared

democratic values and strategic interests. Guided by their vision for a free, open and inclusive

their principled approach.

To strengthen the resilience and prosperity of the Indo-Pacific the Leaders announced

Clean Energy Supply Chains Initiative which would facilitate research and development and

support the Indo-Pacific’s energy transition. In addition, the Quad Principles of Clean Energy

chain _development.

‘Quad Infrastructure Fellowships Programme’ to support policy makers and practitioners in the

region to design, build and manage sustainable and viable infrastructure in their countries.
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- | ‘Partnership for Cable Connectivity and Resilience’ to leverage Quad’s collective expertise in

these critical networks.

- | Quad support for a small-scale ORAN deployment in Palau, the first in the Pacific region.

interoperable and secure telecom platforms.

- | Quad Investors’ Network has been launched as a private sector led platform to facilitate

. \  rechnolooi

- | The Leaders welcomed progress of the Indo-Pacific Partnership for Maritime Domain

Awareness, announced at their Summit last year in Tokyo. They noted that data sharing with

partners in South East and the Pacific under this programme is underway and would soon

include partners in the Indian Ocean Region. Prime Minister highlighted how India’s approach

to demand-driven development cooperation with the region was contributing to these efforts.

non-permanent cateqories. Prime Minister emphasized the importance of consolidating Quad’s

constructive agenda and delivering tangible outcomes for the region. The Leaders agreed to

Initiatives unveiled in Quad summit 2022

- | The Quad Fellowship- This program will allow 100 students from each of the four countries to

started and will close on 30th June 2022,

- | The Indo-Pacific Partnership for Maritime Domain Awareness (IPMDA)- It will focus on

regional partners.
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The vaccine Partnership- The Quad has provided 257 willion Covid-19 vaccines collectively.

the Indian health care sector.

Space Cooperation- The four nations have committed to sharing space-based earth

mapping, and land imaging.
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CURRENT DEVELOPMENT IN BANKING

permanently moved to Mumbai in 1937. The Central Office is where the Governor sits and

where policies are formulated.

'MAIN FUNCTIONS OF RBI

MONETARY AUTHORITY

- | Formulates, implements and monitors the monetary policy.

- | Objective: maintaining price stability while keeping in mind the objective of growth.
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REGULATOR AND SUPERVISOR OF THE FINANCIAL SYSTEM

financial system functions.

- | Objective: maintain public confidence in the system, protect depositors' interest and provide

otfective banki \ ve publi

MANAGER OF FOREIGN EXCHANGE
- | Manages the Foreign Exchange Management #Act, 1999.

- | Objective: to facilitate external trade and payment and promote orderly development and

maintenance of foreign exchange market in India.

ISSUER OF CURRENCY

- | Issues and exchanges or destroys currency and coins not fit for circulation.

-_| Objective: to give the public adequate quantity of supplies of currency notes and coins and in

good guality.

DEVELOPMENTAL ROLE

-_| Performs a wide range of promotional functions to support national objectives.

meet the requirements of the public at large.

- _| Objective: maintain public confidence in payment and settlement system

RELATED FUNCTIONS

- | Banker to the Government: performs wmerchant banking function for the central and the

state governments; also acts as their banker.

RBI has 27 regional offices, most of them in state capitals and 04 Sub-offices.
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BANKING SECTOR IN NEWS
Extending UPI for Inbound Travellers to India (February 21, 2023)

The Reserve Bank of India (RBI) had announced in the Statement on Developmental and

Regulatory Policies dated February 08, 2023, a facility to enable all in-bound travellers

visiting India to make local payments using Unified Payments Interface (UP1) while they are

in_India. This facility is made available from February 21, 2023. To start with, it is available

to travellers from G-20 countries, at select international airports (Bengaluru, Mumbai and

New Delhi). Eligible travellers would be issued Prepaid Payment Instruments (PPI) wallets

linked to UPI for making payments at merchant outlets.

Financial Literacy Week 2023 (February 13, 2023)

Reserve Bank of India (RBI) has been conducting Financial Literacy Week (FLW) every year

since 2016 to propagate financial education messages on a particular theme among members

of public across the country. The theme selected for current year FLW is “Good Financial

Behaviour - Your Saviour” which will be observed between February 13 and 17, 202 3.
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Launch of Utkarsh 2.0 — Reserve Bank of India’s Medium-term Strategy Framework

(December 30, 2022)

‘Vtharsh 2.0° = was launched on December 30, 2022 by Shri Shaktikanta Das, Governor, RBI.

The # : ¢ (Utkarsh 2022) covering the period 2019-2022 was launched i

July 2019. It became a medium-term strategy document guiding the Banl’s progress towards

realisation of the identified milestones. Utkarsh 2.0 harnesses the strengths of Utkarsh 2022

statement. Collectively, they create a strategic guiding path.

Launch of Central Bank Digital Currency (December 12, 2022)
The RBI has launched pilots of Central Bank Digital Currency (CBDC) in both Wholesale and

Retail segments. The pilot in wholesale segment, known as the Digital Rupee -Wholesale (e’-

W), was launched on November |, 2022, with use case being limited to the settlement of

collateral to wmitigate settlement risk. The pilot in retail segment, known as digital Rupee-

Retail (e-R), was launched on December 01, 2022 within a closed user group (CUG)

Bank and the IDFC First Bank. Subsequently, another four banks, viz., the Bank of Baroda,

the Union Bank of India, the HDFC Bank and the Kotak Mahindra Bank will participate in

R), on December 01, 2022,

The e-R is in the form of a digital token that represents legal tender. It is being issued in

financial intermediaries, i.e., the banks, Users will be able to transact with e - R through a

digital wallet offered by the participating banks. Transactions can be both Person to Person

(P2P) and Person to Merchant (P2M). The e-R offers features of physical cash like trust,
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safety and settlement finality. Like cash, the CBDC will not earn any interest and can be

' 40 other £ ; ke devosits with banl

No charge for RuPay credit card use on UPI for transaction up to "2,000: NPCI (October
06, 2022)

The National Payments Corporation of India (NPCI) has said there will be no charge for

RuPay credit card use on Unified Payments Interface (UPI) for transactions up to "2,000.

enabled and are issuing incremental cards for both commercial and retail segments.

RBI launches ‘DAKSH’ - Reserve Bank’s Advanced Supervisory Monitoring System
(October 06, 2022)

The Reserve Bank of India (RBI) has been taking various initiatives in strengthening

supervision, which among other initiatives include adoption of latest data and analytical tools

Supervisory Monitoring System”, which is expected to make the Supervisory processes more

robust. ‘DAKSH’ means ‘efficient’ & ‘competent’, reflecting the underlying capabilities of the

The application will also enable seamless communication, inspection planning and execution,

cyber _incident reporting and analysis, provision of various MIS reports etc., through a

Reserve Bank - Integrated Ombudsman Scheme, 2021 (RBIOS, 2021) (August 0S, 2022)

| wmodification of its notification CEPD, PRD. No, $873/13.01.001/202]-22 dated November 12,

2021, and to provide an avenue for cost free alternate grievance redress to customers of
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requlated entities covered under the RBIOS 202| for grievances against Credit Information

(F1) index for the year ended March 31, 2022, improved to S$6.9 from $3.9 in the previous

year, with the index showing growth across all the subindices, the central bank said in a

ease. The index is published e in Tul

RBI stipulates four-tier regulatory structure for Urban Co-Operative Banks (July 20,

2022)

The Reserve Bank of India (RBI) on July 19, 2022 prescribed a four-tier requlatory structure

for Urban Cooperative Banks (UCBs), accepting the recommendation of an expert committee

constituted last year to suggest changes aimed at strengthening the sector. In February last

to examine issues in the Urban Cooperative Banking sector, provide a medium-term road map

| and suggest measures for faster resolution of UCBs, among others.
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CURRENT DEVELOPMENTS IN FINANCE/STOCK MARKETS

NSE gets Sebi nod to set up Social Stock Exchange (February 23, 2023)

The National Stock Exchange (NSE) has received the final approval from market requlator

SEBI to set up a Social Stock Exchange (SSE) as a separate segment on its platform. The

Social Stock Exchange segment will provide a new avenue for social enterprises to finance

social _initiatives, provide them visibility and bring in increased transparency in fund

mobilisation and utilisation by social enterprises.

Any social enterprise, Non- Profit Organisation (NPOs) or For—Profit Social Enterprises

(FPEs) that establishes its primacy of social intent can get registeredflisted on Social Stock

Exchange segment. For eligible NPOs, the first step for onboarding starts with the

registration on the Social Stock Exchange segment. Post registration, NPOs can initiate the

fund wmobilisation process by issuance of instruments such as 2ero Coupon 2ero Principal

(2€2P) via a public issue or private placement.

ADV. VISHISHTA NAYAK 8338 078 078 | YES ACADEMY, PUNE 8838 235 235/ In Karma, | Believe.. I




YT Channel- YES Academy for CS | CSEET — CURRENT AFFAIRS | Chapter 2 Financial Affairs

Say Yes to CS

BSE SME Platform achieves milestone of 400 Listed Companies (October 10, 2022)

of eight new companies in the exchange’s SME platform, the BSE SME platform has

vieved the mil 600 Jisted .

Announcement in Union Budget 2022-23 related to financial markets

announced by Smt. Nirmala Sitharaman, Hon’ble Finance Minister in her budget speech.

Key highlights related to it are as under:

- | Outlay for capital expenditure stepped up sharply by 35.6% to Rs. 7.50 lakh crore in 2022-

23 from Rs. 5.59 lakh crore in the current year.

- | Effective Capital Expenditure’ of Central Government estimated at Rs, 10.68 lakh crore in
2022-23, which is about 4.1% of GDP,
- | World-cl forei N  instituti ve allowed in the GIFT City. | A

International Arbitration Centre will be set up in the GIFT City for timely settlement of

!‘ : ! ‘! !. !.« !

Services for global capital for sustainable & climate finance in the country will be facilitated

in the GIFT City.

\

this investment.

\

Blended funds to be promoted for sunrise sectors.

. . N .
-

- | Introduction of Digital Rupee by the Reserve Bank of India starting 2022-23.

- | Enhanced outlay for ‘Scheme for Financial Assistance to States for Capital Investment’, i.e.,

current year,

- | Allocation of Rs. | lakh crore in 2022-23 to assist the states in catalysing overall

investments in the economy: fifty-year interest free loans, over and above normal borrowings.
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| In 2022-23, States will be allowed a fiscal deficit of 4% of GSDP, of which 0.5% will be

tied to power sector reforms

Budget Estimates 2021-22: Rs. 34.83 lakh crore.

Revised Estimates 2021-22;: Rs. 37.70 lakh crore,

Total itare in 2022-23 estimated at Rs. 39.65 lakd

Fiscal deficit in current year: 6.9% of GDP (against 6.8% in Budget Estimates).
Fiscal deficit in 2022-23 estimated at 6.9% of GDP

Framework for operationalising gold exchange

SEBI came out with a framework for operationalising the gold exchange, wherein the yellow

metal will be traded in the form of electronic gold receipts (EGRs). The stock exchange

desirous of trading in EGRs may apply to SEBI for approval of trading in the new segment.

The bourses can launch contracts with the different denominations for trading or conversion

of EGR into gold. Under the new framework, the entire transaction has been divided into

clearing corporations.

National Stock Exchange launches NSE Prime

of corporate governance for listed Companies than those required by requlations. Additional

disclosure requirements have also been prescribed to provide for a higher quality of public

NSE Prime will need to comply with pre-defined norms on an ongoing basis, which will be

monitored by NSE.

Launch of “Saathi”- SEBI’s Mobile App on Investor Education

With _a view to empowering investors with knowledge about securities market, SEBI launched

“Saa'thi” — SEBI’s Mobile App on Investor Education. With the recent surge in individual
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investors entering the market, and wmore importantly a large proportion of trading being

English. The Android and i0S versions of the App can be downloaded from Play Store and

App Store respectively.
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CURRENT POLITICAL SCENARIO
UNION COUNCIL OF MINISTERS

Shri Narendra Modi
Prime Minister and also in-charge of:

Ministry of Personnel, Public Grievances and Pensions;

Department of Atomic Energy;

Department of Space; and
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CABINET MINISTERS

Sr. | Name of the Minister Office

No.

! Shri Raj Nath Singh Minister of Defence

2 Shri Amit Shah Minister of Home Affairs

Minister of Cooperation

3 Shri Nitin Jairam Gadkari Minister of Road Transport and Highways

4 Dr. Subrahmanyam Minister of External Affairs

Jaishankar

S Smt. Nirmala Sitharaman

Shri Piyush Goyal

Minister of Finance and Minister of Corporate Affairs

Minister of Commerce & Industry;

Minister of Consumer Affairs, Food and Public
Distribution
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Minister of Textiles

Shri Narendra Singh Tomar

Minister of Agriculture and Farmers Welfare

Shri Ashwini Vainshnaw

Minister of Railways;
Minister of Communications; and

Minister of Electronics and Information Technology

Shri Pashu Pati Kumar Paras

Minister of Food Processing Industries

10

Dr. Virendra Kumar

Minister of Social Justice and Empowerment

n

Shri Dharmendra Pradhan

Minister of Education,

Minister of Skill Development & Entrepreneurship

12

Shri Arjun Munda

Minister of Tribal Affairs

I3

Smt. Swriti 2ubin Irani

Minister of Women and Child Development

Minister of Minority Affairs

]

Shri Bhupender Yadav

Migister of Environment, Forest and Climate Change;
an

Minister of Labour & Employment

Is

Shri Kiren Rijiju

Minister of Earth Sciences

16

Shri Narayan Tatu Rane

Minister of Micro, Small & Medium Enterprises

17

Shri Arjun Ram Meghwal

Minister of Law and Justice

18

Shri Pralhad Joshi

Minister of Parliamentary Affairs;
Minister of Coal; and
Minister of Mines

19

Dr. Mahendra Nath Pandey

Minister of Heavy Industries

20

Shri Parshottam Rupala

Minister of Fisheries, Animal Husbandry & Dairying

2!

Shri Giriraj Singh

Minister of Rural Development; and

Minster of Panchayati Raj

22

Shri Gajendra
Shekhawat

Singh

Minister of Jal Shakti

23

Shri Sarbananda Sonowal

Minister of Ayurveda, Yoga and Naturopathy, Unani,
Siddha and Homoeopathy (AYUSH)
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249 | Shri Jyotiraditya Scindia Minister of Civil Aviation
Minister of Steel

26 | Shri Raj Kumar Singh Minister of Power; and
Minister of New & Renewable Energy

27 | Shri Hardeep Singh Puri Minister of Petroleum & Natural Gas; and
Minister of Housing & Urban Affairs

28 | Shri Mansulh Mandaviya Minister of Health & Family Welfare; and
Minister of Chemicals & Fertilisers

29 | Shri 6 Kishan Reddy Minister of Culture;
Minister of Tourism; and
Minister of Development of North Eastern Region

30 | Shri Anurag Singh Thakur Minister of Information & Broadcasting; and
Minister of Youth Affairs & Sports

MINISTERS OF STATE (INDEPENDENT CHARGE)

Sr. No. | Name of the Minister Office

! Shri Rao Inderjit Singh Minister of State (Independent Charge) of the
Ministry of Statistics and Programme Implementation,
Minister of State (Independent Charge) of the
Ministry of Planning;

Minister of State in the Ministry of Corporate Affairs

2 Dr. Jitendra Singh Ministry of Development of North Eastern Region
Minister of State (Independent Charge) of the
Ministry of Science and Technology;

Minister of State (Independent Charge) of the
Ministry of Earth Sciences;

Minister of State in the Prime Minister's Office;
Minister of State in the Ministry of Personnel, Public

Grievances and Pensions;

Adv Vishishta Nayak 9872465314 | YES ACADEMY, PUNE 8838 23S 235 / In Karma, | Believe.. I




YT Channel- YES Academy for CS

Say Yes to CS

| CSEET — CURRENT AFFAIRS

| Chapter 3 Political Affairs

Minister of State in the Department of Atomic
Energy,
Minister of State in the Department of Space

MINISTER OF STATE

Sr.
No.

Nawme of the Minister

Office

!

Shri Shripad Yesso Naik

Minister of State in the Ministry of Tourism

Shri Faggansingh Kulaste

Minister of State in the Ministry of Steel; and
Minister of State in the Ministry of Rural Development

Shri Prahalad Singh Patel

Minister of State in the Ministry of Jal Shakti; and
Minister of State in the Ministry of Food Processing

Industries

Shri Ashwini Kumar

Choubey

Minister of State in the Ministry of Consumer Affairs,
Food and Public Distribution; and
Minister of State in the Ministry of Environment,

Forest and Climate Change

Shri Arjun Ram Meghwal

Minister of State in the Ministry of Parliamentary
Affairs; and
Minister of State in the Ministry of Culture

General (Retd.) V. K. Singh

Minister of State in the Ministry of Road Transport
and Highways; and
Minister of State in the Ministry of Civil Aviation

Shri Krishan Pal

Minister of State in the Ministry of Power; and
Minister of State in the Ministry of Heavy Industries

Shri Danve Raosaheb

Dadarao

Minister of State in the Ministry of Railways;
Minister of State in the Ministry of Coal; and

Minister of State in the Ministry of Mines

Shri Ramdas Athawale

Minister of State in the Ministry of Social Justice and
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Empowerment

10 Sadhvi Niranjan Jyoti Minister of State in the Ministry of Consumer Affairs,
Food and Public Distribution; and
Minister of State in the Ministry of Rural Development

n Dr. Sanjeev Kumar Balyan | Minister of State in the Ministry of Fisheries, Animal
Husbandry and Dairying

12 Shri Nityanand Rai Minister of State in the Ministry of Home Affairs

13 Shri Pankaj Chaowdhary Minister of State in the Ministry of Finance

19 Smt. Anupriya Singh Patel | Minister of State in the Ministry of Commerce and
Industry

I1s Prof. S. P. Singh Baghel Minister of State in the Ministry of Law and Justice

16 Shri Rajeev Chandraselhar | Minister of State in the Ministry of Skill Development
and Entrepreneurship; and
Minister of State in the Ministry of Electronics and
Information Technology

17 Sushri Shobha Karandlaje | Minister of State in the Ministry of Agriculture and
Farmers Welfare

13 Shri Bhanu Pratap Singh | Minister of State in the Ministry of Micro, Small and

Verma Medium Enterprises
19 Smt. Darshana  Vikram | Minister of State in the Ministry of Textiles; and
Jardosh Minister of State in the Ministry of Railways

20 Shri V. Muraleedharan Minister of State in the Ministry of External Affairs,
Minister of State in the Ministry of Parliamentary
Affairs

21 Smt. Meenakashi Lekhi Minister of State in the Ministry of External Affairs,
Minister of State in the Ministry of Culture

22 Shri Som Parkash Minister of State in the Ministry of Commerce and
Industry

23 Smt. Renuka Singh Saruta | Minister of State in the Ministry of Tribal Affairs

249 Shri Rameswar Teli Minister of State in the Ministry of Petroleum and
Natural Gas;
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Minister of State in the Ministry of Labour and

Employment

28 Shri Kailash Choudhary Minister of State in the Ministry of Agriculture and
Farmers Welfare

26 Smt. Annpurna Devi Minister of State in the Ministry of Education

27 Shri A. Narayanaswamy Minister of State in the Ministry of Social Justice and
Empowerment

28 Shri Kaushal Kishore Minister of State in the Ministry of Housing and
Urban Affairs

249 Shri Ajay Bhatt Minister of State in the Ministry of Defence; and

Minister of State in the Ministry of Tourism

30 Shri B. L. Verma Minister of State in the Ministry of Development of
North Eastern Region; and
Minister of State in the Ministry of Cooperation

3l Shri Ajay Kumar Minister of State in the Ministry of Home Affairs
32 Shri Devusinh Chauhan Minister of State in the Ministry of Communications
33 Shri Bhagwanth Khuba Minister of State in the Ministry of New and

Renewable Energy,; and
Minister of State in the Ministry of Chemicals and

Fertilizers

34 Shri Kapil Moreshwar Patil | Minister of State in the Ministry of Panchayati Raj

35 Sushri Pratima Bhoumik Minister of State in the Ministry of Social Justice and

Empowerment

36 Dr. Subhas Sarkar Minister of State in the Ministry of Education

37 Dr. Bhagwat Kishanrao | Minister of State in the Ministry of Finance
Karad
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32 Dr. Rajkumar Ranjan Singh | Minister of State in the Ministry of External Affairs;
Minister of State in the Ministry of Education

39 Dr. Bharati Pravin Pawar Minister of State in the Ministry of Health and Family
Welfare

40 Shri Bishweswar Tudu Minister of State in the Ministry of Tribal Affairs; and
Minister of State in the Ministry of Jal Shakti

42 Dr. Munjapara | Minister of State in the Ministry of Women and Child
Mahendrabhai Development; and

Minister of State in the Ministry of Ayurveda, Yoga
and Naturopathy, Unani, Siddha and Homoeopathy

AYUSH
43 Shri John Barla Minister of State in the Ministry of Minority Affairs
499 Dr. L. Murugan Minister of State in the Ministry of Fisheries, Animal

Husbandry and Dairying; and
Minister of State in the Ministry of Information and

Broadcasting

4 Shri Nisith Pramanik Minister of State in the Ministry of Home Affairs; and
Minister of State in the Ministry of Youth Affairs and

Sports
GOVERNOR
State Governor
Andhra Pradesh Shri Biswa Bhusan Harichandan
Arunachal Pradesh Brig. (Dr.) B. D. Mishra (Retd.)
Assam Prof. Jagdish Mulhi
Bihar Shri Phagu Chauhan
Chhattisgarh Sushri Anusuiya Uikey
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Goa Shri P.S. Sreedharan Pillai
Gujarat Shri Acharya Dev Vrat
Haryana Shri Bandaru Dattatraya
Himachal Pradesh Shri Rajendra Vishwanath Arlekar
Jharkhand Shri Ramesh Bais
Karnataka Shri Thaawarchand Gehlot
Kerala Shri Arif Mohammed Khan
Madhya Pradesh Shri Mangubhai Chhaganbhai Patel
Maharashtra Shri Bhagat Singh Koshyar
Manipur Shri La. Ganesan
Meghalaya Shri Satya Pal Malik
Mizoram Dr. Kambhampati Haribabu
Nagaland Prof. Jagdish Mukhi
Odisha Prof. Ganeshi Lal
Punjab Shri Banwarilal Purohit
Rajasthan Shri Kalraj Mishra
Sikbim Shri Ganga Prasad
Tamil Nadu Shri R. N. Ravi
Telangana Dr. Tamilisai Soundararajan
Tripura Shri Satyadeo Narain Arya
Uttar Pradesh Smt. Anandiben Patel
Uttarakhand Lt. Gen. Gurmit Singh, PYSM, UYSM, AVSM, VSM (Retd.)
West Bengal Shri Jagdeep Dhankhar
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LT. GOVERNORS & ADMINISTRATORS

Union Territory

Lt. Governor & Adwinistrator

Andaman and Nicobar Island (UT)

Admiral D K Joshi (Lieutenant Governor)

Chandigarh (UT)

Shri Banwarilal Purohit (Adwministrator)

Dadra and Nagar Haveli and Daman and Diu

T)

Shri Praful Patel (Adwinistrator)

Delhi (NCT)

Shri Anil Baijal (Lieutenant Governor)

Jammu and Kashmir (UT)

Shri Manoj Sinha (Lieutenant Governor)

Lakshadweep (UT)

Shri Praful Patel (Adwinistrator)

Puducherry (UT)

Dr. Tamilisai Soundararajan (Addl. Charge)

(Lieutenant Governor)

Ladalh (UT)

Shri Radha Krishna Mathur (Lieutenant

Governor)

CHIEF MINISTERS

State

Chief Minister

Andhra Pradesh

Shri ¥S Jagan Mohan Reddy

Arunachal Pradesh

Shri Pema Khandu

Assam Shri Himanta Biswa Sarma
Bihar Shri Nitish Kumar
Chhattisgarh Shri Bhupesh Baghel

Delhi (NCT)

Shri Arvind Kejriwal

Goa Shri Pramod Sawant
Haryana Shri Manohar Lal
Himachal Pradesh Shri Jairam Thakur
Jharlkhand Shri Hemant Soren
Karnataka Sri Basavaraj Bommai
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Kerala Shri Pinarayi Vijayan
Madhya Pradesh Shri Shivraj Singh Chouhan
Maharashtra Shri Uddhav Thackeray
Manipur Shri N. Biren Singh
Meghalaya Shri Conrad Kongkal Sangma
Mizoram Shri Pu 2oramthanga
Nagaland Shri Neiphiu Rio
Odisha Shri Naveen Patnaik
Puducherry (UT) Shri N. Rangaswamy
Punjab Shri Bhagwant Singh Mann
Rajasthan Shri Ashok Gehlot
Silkkim Shri PS Golay
Tamil Nadu Shri M. K. Stalin
Telangana Shri K Chandrasekhar Rao
Tripura Shri Biplab Kumar Deb
Uttar Pradesh Shri Yogi Aditya Nath
Uttarakhand Shri Pushkar Singh Dhami
West Bengal Km. Mamata Banerjee

COMMITTEES AND APPOINTMENTS

Centre sets up comwmittee to prepare draft digital competition law (February 06, 2023)
The Centre has ordered for setting up a committee that will review whether existing
antitrust laws in the country are equipped to deal with the challenges that have emerged
from the digital economy, and submit to the government a draft Digital Competition Act
within three months.

Last year, a Parliamentary panel proposed to frame ‘ex-ante’ requlations to curb the market
dominance of large tech companies. The committee will be headed by the Secretary of the

Ministry of Corporate Affairs (MCA), and will include eight other members including the

Adv Vishishta Nayak 9872465314 | YES ACADEMY, PUNE 8838 23S 235 / In Karma, | Believe.. 3.0 I



YT Channel- YES Academy for CS | CSEET — CURRENT AFFAIRS | Chapter 3 Political Affairs

YES

ACADEMY
Say Yes to CS

Chairperson of the Competition Commission of India.

| Three Grievance Appellate Committees (GACs) notified on the recently amended “IT

Rules 2021” (January 28, 2023)

Information Technology (Intermediary Guidelines and Digital Media Ethics Code) Rules, 202

(“IT Rules 2021”).

o Shri. Rajesh Kumar-Chief Executive Officer, Indian Cyber Crime Coordination Centre

(14€), Ministry of Home Affairs Chairperson ex officio

o Shri Ashutosh Shukla- Indian Police Service (Retired) Whole time member, for a term

of three years from the date of assumption of office, or unmtil further orders,

whichever is earlier

o Shri Sunil Soni-Former Chief General Manager and Chief Information Officer, Punjab

o Commodore Sunil Kumar Gupta (Retired)- Former Director (Personnel Services), Naval

Head Quarters, Indian Navy Whole time member, for a term of three years from the

!! E !- E EE. !‘!5 !! ! !-! . !.

o Shri Kavindra Sharma, Former Vice President (Consulting), L&T Infotech Limited

or until further orders, whichever is earlier
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o Smt. Kavita Bhatia, Scientist G and Joint Secretary rank officer in the Ministry of

- . ! Information Technoloae Chai i

o Shri Sanjay Goel, Indian Railway Traffic Service (Retired) Whole time member, for a

. om the date. of on of offi 1 Farth :

whichever is earlier

Executive Officer, IDBI Intech Limited Whole time member, for a term of three years

from the date of assumption of office, or until further orders, whichever is earlier

The Grievance Appellate Committee (GAC) is a critical piece of overall policy and legal

framework to ensure that Internet in India is Open, Safe & Trusted and Accountable. The

need for GAC was created due to large numbers of grievances being left unaddressed or

unsatisfactorily addressed by Internet Intermediaries.

Dr. Michael Debabrata Patra re-appointed as RBI Deputy Governor (January 10, 2023)

The Central Government has re-appointed Dr. Michael Debabrata Patra as Deputy Governor,

Reserve Bank of India for a further period of one year with effect from January 1S, 2023, or

until further orders, whichever is earlier.

SEBI expands committees on cyber security and information systems (December 26,
2022)
SEBI has expanded two of its committees - High Powered Steering Committee on Cyber

Security (HPSC-CS) and Information Systems Security Committee (ISSC) - in a bid to

strengthen cyber security frameworks and cyber resilience requirements.

It will continue to be chaired by Navin Kumar Singh, DG at National Critical Information

Infrastructure Protection Centre (NCIIPC). The eight-member committee oversees and

provides quidance on cyber security initiatives, and advises SEBI in developing and

maintaining cyber security and cyber resilience requirements aligned with global best

practices and industry standards in accordance with the need of Indian capital market

structure.
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Former bureaucrat CV Ananda Bose has been appointed Governor of West Bengal. Manipur

the former Governor, Jagdeep Dhankhar, became India’s Vice President.

Mr. Bose was chairman of a working group that prepared the development agenda for Prime

adopted by the government.

SEBI constitutes 1S-member committee to attract foreign investment; Former Chief

Economic Advisor K V Subramanian appointed Chairman (August 06, 2022)

SEBI has constituted an expert group of foreign portfolio investors (FPls) to boost overseas

flows into the country. The FPl Advisory Committee (FAC) will be chaired by KV

FPls in the financial markets, including measures to facilitate ease of doing business by FPls

in_India. Also, to review investment avenues available for FPls and to advise on feasibility of

new _investment avenues.

| Appointment of Whole Time Member in 1BBI (July 14, 2022)

In_exercise of the powers conferred by section 189 of the Insolvency and Bankruptcy Code,

2016, the Central Government appointed Shri Jayanti Prasad, as a Whole time member of the

assumption of charge of the post i.e. with effect from the Sth July, 2022 or upto the age of

sixty-five years or until further orders, whichever is the earliest.
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GOVERNMENT INITIATIVES/SCHEMES
KEY HIGHLIGHTS OF UNION BUDGET 2023-24
). | SEVEN PRIORITIES OF THE BUDGET ‘SAPTARISHI’

Seven priorities of the budget ‘Saptarishi’ are inclusive development, reaching the last mile,

infrastructure and investment, unleashing the potential, green growth, youth power and

financial sector.

Inclusive Development

The Union Budget 2023-24 upholds the Government’s philosophy of Sabka Saath Sabka

Vikas has facilitated inclusive development covering in specific, farmers, women, youth, OBCs,

Scheduled Castes, Scheduled Tribes, divyangjan and economically weaker sections, and overall

priority for the underprivileged (vanchiton ko variyata). It is heartening to note that there

a)| Agriculture and Cooperation

i. | Digital Public Infrastructure for Agriculture will be built as an open source, open standard and

industry and start-ups.

ii. | Agriculture Accelerator Fund will be set-up to encourage agri-startups by young entrepreneurs

faced by farmers.

jlii. | Enhancing productivity of cotton crop

based and value chain approach through Pubic Private Partnerships (PPP).
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Iv.

Atmanirbhar Horticulture Clean Plant Program: The budget made a mention of launching of

the forefront of popularizing Millets, whose consumption furthers wnutrition, food security and

welfare of farmers,” Honourable Finance Minister stated that being the largest producer and

of ‘Shree Anna’ like jowar, ragi, bajra, kuttu, ramdana, kangni, kutki, kodo, cheena, and sama

that have been an integral element of Indians food habits for centuries,

To make India a global hub for ‘Shree Anna’, the Indian Institute of Millet Research,

Hyderabad will be supported as the Centre of Excellence for sharing best practices, research

and technologies at the international level.

on_animal husbandry, dairy and fisheries.

Vil

Fisheries Government of India will launch a new sub-scheme of PM Matsya Sampada Yojana

with targeted investment of 6,000 crore to further enable activities of fishermen, fish

Vil

Cooperation For farmers, especially small and warginal farmers, and other warginalised

sections, the government is promoting cooperative-based economic development model.

computerisation of 63,000 Primary Agricultural Credit Societies (PACS) with an investment

of "2,516 crore,

appropriate times. The qovernment will also facilitate setting up of a large wnumber of

multipurpose 8 cooperative societies, primary fishery societies and dairy cooperative societies

in_uncovered panchayats and villages in the next S years.
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will be launched.

Il

Medical Research Facilities in select |CMR Labs will be made available for research by public

collaborative research and innovation.

Iv.

Pharma Innovation: A new programme to promote research and innovation in pharmaceuticals

will be taken up through centers of excellence.

(4

Education & Skilling

Revamped teachers’ training via District Institutes of Education and Training.

1,

States will be encouraged to set up physical libraries at Panchayat and ward levels.

Reaching the Last Mile

The Government has recently launched the Aspirational Blocks Programme covering S00

basic infrastructure.

Pradhan Mantri PVTG Development Mission to be launched in order to improve socio economic

conditions of the Particularly Vulnerable Tribal Groups (PVTGs). This mission will saturate

made available to implement the Mission in the next three years under the Development

Action Plan for the Scheduled Tribes.

Residential Schools, serving 3.5 lakh tribal students, in the next three years.

Financial assistance to be given for sustainable wicro irrigation and filling up of surface

tanks for drinking water in drought prone regions of Karnataka.
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The outlay for PM Awas Yojana is being enhanced by 66 per cent to over Rs. 79,000 crore.

The Government will provide financial support to the poor persons who are in prisons and

| unable to afford the penalty or the bail amount.

Infrastructure & Investment

would be 3.3 per cent of GDP.

The ‘Effective Capital Expenditure’ of the Centre is budgeted at Rs. 13.7 lakh crore, which

will be 4.5 per cent of GDP.

Continuation of S0-year interest free loan to state governments for one more year to spur

investment in_infrastructure, with an outlay of Rs. 1.3 lakh crore.

Newly established Infrastructure Finance Secretariat to enhance opportunities for private

investment in infrastructure.

A capital outlay of Rs. 2.90 lakh crore has been provided for the Railways.

2 ! ’ ’ .!. ! : ! N 5 : : N ! E‘ ! ! ! 5« ! .! !. ‘! E

ports, coal, steel, fertilizer, and food grains sectors are identified. They will be taken up with

an_investment of Rs. 75,000 crore, including Rs. 15,000 crore from private sources.

transform cities into ‘sustainable cities of tomorrow’.

Through property tax governance reforms and ring-fencing user charges on urban

Like the Rural Infrastructure Development Fund (RIDF), an Urban Infrastructure Development

Fund (UIDF) to be established through use of priority sector lending shortfall. This will be

infrastructure in Tier 2 and Tier 3 cities.
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o | All cities and towns to be enabled for 100 per cent mechanical desludging of septic tanks

o | Mission Karmayogi- The government has launched an integrated online training platform,

IGOT Karmayogi, to provide continuous learning opportunities for government employees to

upgrade their skills.

o | The Jan Vishwas Bill introduced to amend 42 Central Acts for effective trust based

governance.

o | Centres of Excellence for Artificial Intelligence- Three specialized centres for Artificial

Intelligence will _be set-up in educational institutions to promote Al based solutions in

agriculture, health and sustainable cities.

o | National Data Governance Policy- To enable access to anonymized data for research by

o | Common Business ldentifier- PAN to be used as the common identifier for all digital

¢ pecified \

Unified Filing Process- A system of ‘Unified Filing Process’ will be set-up for obviating the

need for separate submission of same information to different government agencies.

be refunded to them.

e | Vivad se Vishwas |l — Settling Contractual Disputes- To have faster settlement of contractual

disputes of government and government undertakings.

more years.

e | Result Based Financing- The financing of select schemes will be changed from ‘input based’

[4 )

o | E-Courts - With an outlay of Rs. 7,000 crore, Phase-3 of the E-Courts project will be

launched to enable efficient administration of justice.
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o | Entity DigiLocker- An Entity DigiLocker will be set up for use by MSMEs, large business and

business ecosystem.

o | 56 Services- Hundred labs for developing applications using SG services will be set up in

intelligent transport systems, and health care applications, among others.

Green Growth

o | Green hydrogen, clean energy storage and transmission are the key drivers of the

government’s “Green Growth” priority sector.

o | Battery enerqy storage systems with capacity of 4,000 MWh will be supported with viability

gap funding.

o | A detailed framework for pumped storage will also be formulated.

o | The inter-state transmission system for evacuation and grid integration of 13 GW renewable

Environment Protection Act.

| Youth Power - Awrit Peedhi

Al, robotics, mechatronics, etc.

e | Skill India Digital Platform: For further expansion of the digital eco system for skilling,

demand-based formal skilling m linking with employers including MSMEs, and Facilitating

access to entrepreneurship_schemes.

Transfer under a pan-India National Apprenticeship Promotion Scheme

o | Tourism: At least S0 destinations will be selected through challenge mode be developed as a

complete package
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o | Unity Mall: States will be encouraged to set up a Unity Mall in their state capital or most

(one district, one product) G| products etc.

Financial Sector

Credit Guarantee scheme for MSMEs: The revamped credit guarantee scheme for MSMEs will

take effect from Ist April 2023 through infusion of Rs. 9,000 crore in the corpus. This will

the credit by about | per cent.

National Financial Information Registry: A national financial information registry will be set

up to serve as the central repository of financial and ancillary information. This will facilitate

efficient flow of credit, promote financial inclusion, and foster financial stability.

of existing regulations in consultation with public and requlated entities.

GIFT IESC: To enhance business activities in GIFT IFSC, the measures to be taken viz

delegating powers under the SE2 Act to IFSCA to avoid dual regulation; setting up a single

statutory provisions for arbitration, ancillary services and avoiding dual regulation under SE2

Act and recognizing offshore derivative instruments as valid contracts.

o | Data Ewmbassy: For countries looking for digital continuity solutions, setting up of their Data

Embassies in GIFT IESC will be facilitated.

o | Improving Governance and Investor Protection in Banking Sector: To improve bank qovernance

and_enhance_investors’ protection, certain _amendments to the Banking Regulation Act, the

Banking Companies Act and the Reserve Bank of India Act are proposed.
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e | Capacity Building in Securities Market: To build capacity of functionaries and professionals in

recognize award of degrees, diplomas and certificates.

e | Central Processing Centre: A Central Processing Centre will be setup for faster response to

companies through centralized handling of various forms filed with field offices under the

Companies Act.

o | Reclaiming of shares and dividends: For investors to reclaim unclaimed shares and unpaid

dividends from the Investor Education and Protection Fund Authority with ease, an integrated

IT portal will be established.

o | Mahila Samman Bachat Patra: One-time new small savings scheme, Mahila Samman Savings

deposit facility upto Rs. 2 lakh in the name of women or girls for a tenor of 2 years at fixed

‘ _ 1 partial withdrawal opti

o | Benefits for Senior Citizens: The maximum deposit limit for Senior Citizen Savings Scheme

and from Rs. 9 lakh to Rs. IS lakh for joint account.

e | Fiscal Deficit of States: States will be allowed a fiscal deficit of 3.5 per cent of GSDP of

hich 0.5 1 be tied 1 ;

e | Revised Estimates 2022-23: The Revised Estimate of the fiscal deficit is 6.9 per cent of
GDP.

e | Budget Estimates 2023-24: The fiscal deficit is estimated to be $.9 per cent of GDP. The
targeted Fiscal Deficit to be below 4.5 per cent of GDP by 2025-26.

Adv Vishishta Nayak 9872465314 | YES ACADEMY, PUNE 8838 23S 235 / In Karma, | Believe.. I




YT Channel- YES Academy for CS | CSEET — CURRENT AFFAIRS | Chapter 3 Political Affairs

Say Yes to CS

2.| DIRECT TAX

association of persons [other than a co-operative societyl, or body of individuals, whether

. : i) vu defaul

Rebate: Income limit for Rebate increased from Rs, $,00,000 to Rs, 7,00,000 for a resident

dividual whose i -« charaeabl s IISBAC (1)

Surcharge: Highest rate of surcharge on income above Rs. S crore reduced from existing rate

of 37% to 25%.

Standard Deduction: Extending the benefits of Standard Deduction to new tax regime for

salaried class and pensioners.

Leave Encashment: Increasing tax exemption limit to Rs. 25 lakhs on leave encashment on

retirement for non-qovt. salaried employees.

Co-operative Society

commences manufacturing or production on or before 31.03.2024 and does not avail of any

specified incentive or deductions, may opt to pay tax at a concessional rate of 15% for

societies engaged in the manufacture of sugar at a price which is equal to or less than the

price fixed by or fixed with the approval of the Government shall be allowed as deduction for

computing business income of the sugar co-operative factories.
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Benefit of carry forward of losses on change of shareholding of start-ups from 7 years of

incorporation to 10 years D

Relief to MSME

Enhanced the limits for micro enterprises and professionals to avail presumptive taxation.

Others

Extension of period of tax benefits to funds relocating to IFSC, Gift City till March 31, 202S.

Exclusion of conversion of physical form of gold into EGR and vice versa by a SEBI registered

Vault Manager from the purview of ‘transfer’ for the purposes of Capital gains.

being a company, which has been established or constituted by or under a Central or State

Act.

3.| INDIRECT TAXES

and surcharges on some items including toys, bicycles, automobiles and naphtha.

o
| Green Mobility:
I :

To_avoid cascading of taxes on blended compressed natural gas excise duty on GST-paid

compressed bio gas contained in it is exempted.

capital goods and wmachinery required for manufacture of lithium-ion cells for batteries used

in electric vehicle.
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Electronics:

parts of open cells of TV panels to 2.5 per cent.

Electrical:

To rectify inversion of duty structure and encourage wanufacturing of electric kitchen

chimneys, the BCD on electric kitchen chimney is being increased from 7.5 per cent to 1S

per cent and that on heat coils for these is proposed to be reduced from 20 per cent to 1S

per cent,

Chewmicals and Petrochewicals:

in_manufacture of epicholorhydrin is proposed to be reduced from 7.5 per cent to 2.5 per

cent.,

Precious Metals:

It is proposed to increase the duties on articles made of qold and platinum to enhance the

duty differential. m It is proposed to increase the import duty on silver dore, bars and

articles to align them with that on gold and platinum.
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Metals:

continued.

Compounded Rubber:

The basic customs duty rate on compounded rubber is being increased from 10 per cent to

latex, to curb circumvention of duty.

Cigarettes:

National Calamity Contingent Duty (NCCD) on specified cigarettes was last revised three

years ago. This is proposed to be revised upwards by about 16 per cent.

| Legislative Changes in Indirect Taxes in Budget 2023-2024

Customs

with _effect from 02.02.2023 and also modify the rates on certain other tariff items as part

of rate rationalisation with effect from date of assent.

Amendment in the Second Schedule to the Customs Tariff Act, 1975: The Second Schedule

(Export Tariff) is being amended to align the entries under heading 1202 with that of the
First Schedule (Ilmport Tariff).
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innovation and research by start-ups and academia.

e | Digital Public Infrastructure for Agriculture will be built to enable inclusive and farmer-

ved access to farm inputs, credit, and insurance, help for crop estimation, market intelligence,

and support for growth of agri-tech industry and start-ups.

o | The date of incorporation for startups to avail income tax benefits has been extended to

March 31, 2024. Till now, the tax holiday was available for startups incorporated till March
2023,

o | The benefit of carry forward of losses on change of shareholding of start-ups from seven

~lyears of incorporation has been extended to tenm years.

o | An Entity DigiLocker will be set up for use by MSMEs, large business and charitable trusts,

regulators, banks and other business entities.

e | To provide a major relief to MSMEs under Vivad se Vishwas |, the MSMEs failing to execute

through infusion of Rs. 4,000 crore in the corpus. This will enable additional collateral-free

guaranteed credit of Rs. 2 lakh crore. Further, the cost of the credit will be reduced by about

| per cent

o | The limits for Micro enterprises with turnover up to Rs. 2 crore and certain professionals

with_turnover of up to Rs. SO lakh who can avail the benefit of presumptive taxation has

receipts are no more than S per cent.

o | For the business establishments required to have a Permanent Account Number (PAN), the

PAN will be used as the comwmon identifier for all digital systems of specified government
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agencies. This will bring ease of doing business; and it will be facilitated through a legal

mandate

more than 3,400 legal provisions have been decriminalized.

OTHER INITIATIVES AND SCHEMES

Launch of National Logistics Policy (September 17, 2022)

Ne me Min e / Narendra Moa auncnea

Vigyan Bhawan, New Delhi on September 17, 2022. National Logistics Policy, a comprehensive

effort to address issues of high cost and inefficiency by laying down an overarching

interdisciplinary, cross-sectoral and multi-jurisdictional framework for the development of the

entire logistics ecosystem, is yet another step in this direction. The policy is an endeavour to

improve _competitiveness of Indian goods, enhancing economic growth and increasing

employment opportunities. The PM GatiShakti - National Master Plan for wmuti-modal

get further boost and complementarity with the launch of National Logistics Policy.

93rd Edition of Mann ki Baat (September 25, 2022)

Prime Minister Narendra Modi addressed the nation on his monthly radio programme Mann Ki

which was broadcast on October 3, 2014.

N . . N N
’ .

e | India delighted at return of cheetahs

A nationwide competition will take place to name the cheetahs.

o | sorti ¢ Task force f oring. cheetal

28th September a special day for Awmrit Mahotsav to celebrate the birth anniversary of

Bhagat Singh ji, the brave son of Mother India

non-plastic bags only.
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Scheme Launched by Government for MSMEs (July 25, 2022)

issues of delayed payments and greening of MSMEs. RAMP programme will be implemented

over a period of five years.

Government approves New India Literacy Programwe, a new scheme of Adult Education

for FYs 2022-27 (February 16, 2022)

Government approved a new scheme “New India Literacy Programme for the period FYs

2022- 2027 to cover all the aspects of Adult Education to align with National Education
Policy 2020 and Budget Announcements 2021-22. The National Education Policy 2020 has

recommendations for Adult Education and Lifelong Learning. The Union Budget 2021-22,

which are necessary for a citizen of 2lst century such as critical life skills (including

financial literacy, digital literacy, commercial skills, health care and awareness, child care and

arts, sciences, technology, culture, sports, and recreation, as well as other topics of interest

or use to local learners, such as more advanced material on critical life skills),

NILP as Janandolan:

The three crores students/children of around 7 lakh schools registered under UDISE along

volunteer.An estimated 20 lakh students from Teacher Education and Higher Education

Institutions will _be actively involved as volunteer.Support will be garnered from PRls,
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Anganwadi workers, ASHA workers and an estimated S0 lakhs NYSK, NSS and NCC

volunteers

Highlights of New National Education Policy (NEP)
7 ial £ P NEP 2020 includes: -

Ensuring Universal Access at All Levels of schooling from pre-primary school to Grade 12;

Ensuring quality early childhood care and education for all children between 3-6 years;

e | New Curricular and Pedagogical Structure (S+3+3+4);

e | No hard separations between arts and sciences, between curricular and extra-curricular

activities, between vocational and academic streams,

o | Establishing National Mission on Foundational Literacy and Numeracy;

e | Emphasis on_promoting wmultilingualism and Indian languages, The wmedium of instruction

until at least Grade S, but preferably till Grade 8 and beyond, will be the home language/

mother tongue/local language/regional language.

Review, and Analysis of Knowledge for Holistic Development),

o | Eguitable and inclusive education - Special emphasis given on Socially and Economically

Disadvantaged Groups (SEDGs);

qroups
Y U

e | Robust and transparent processes for recruitment of teachers and wmerit based performance;

e | Ensuring availability of all resources through school complexes and clusters,

‘ ‘
o | Setting up of State School Standards Authority (SSSA);,

e | Exposure of vocational education in school and higher education system,

e | Increasing GER in higher education to $0%,

o | NTA to offer Common Entrance Exam for Admission to HEIs;

o | Establishment of Academic Bank of Credit:

o | Setting up of Multidisciplinary Education and Research Universities (MERUs);
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o | Setting up of National Research Foundation (NRF);

o | ‘Light but Tight’ regulation;

funding-Higher _Education Grants Council (HEGC); accreditation National _Accreditation

Council (NAC); and regulation- National Higher Education Regulatory Council (NHERC);

Education

o | Professional Education will be an integral part of the higher education system. Stand-alone

technical _universities, health science _universities, legal and agricultural universities, or

institutions in these or other fields, will aim to become wmulti-disciplinary institutions,

o | Teacher Education - 4-year integrated stage-specific, subject- specific Bachelor of Education,

o | Establishing a National Mission for Mentoring;

levels of education,

o | Achieving 100% youth and adult literacy;

for profit’ entity;

o | The Centre and the States will work together to increase the public investment in Education
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GOVERNANCE AND ETHICS

| GOOD GOVERNANCE INITIATIVES BY MINISTRY OF CORPORATE AFFAIRS TO SPEED UP
DECISION-MAKING FOR EASE OF DOING BUSINESS TO USHER IN A HEALTHY

| ENVIRONMENT FOR INVESTMENT AND CORPORATE GROWTH

Enhancing Efficacy of Companies Act, 2013.

After consultations and interactions with business chambers, corporate and accounts

have removed doubts and facilitated a smooth implementation of Companies Act, 2013.

Fifteen amendments in various Companies Rules have also carried out to achieve similar

objectives.

Providing Greater Clarity in Companies Act, 2013 for Ease of Doing Business

To make Company Law even more business and growth friendly amendments have been

e Bring provisions for minimum capital and company seal at par with international best

practices.

o Make approval for related party transactions simpler without unduly diluting safeguards

for minority shareholders.

. . N . o .
R [ ]

| Simplification for forms and procedures for Easy Compliance

To make compliances and reporting easy and convenient to companies following major

initiatives have been taken by MCA:

declaration instead of affidavits for several purposes.

e Procedural requirements for foreign nationals to be Directors in Indian Companies have

been drastically reduced.

o Arrangements have been completed for integration of Name Availability, allotment of

Direct ldentification Number (DIN), Company Incorporation and Commencement of
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Business with the unified e-business portal being developed by the Ministry of

Industries and Commerce

Investor Educatiown initiatives

SEBI NOTIFIES GOVERNANCE NORMS FOR REITs, InviTs SIMILAR TO LISTED COMPANIES
(FEBRUARY 1S, 2023)

SEBI notified governance norms for Real Estate Investment Trusts (REITs) and

Infrastructure Investment Trusts (InviTs) on the lines of listed companies. In two separate

notifications, provisions such as those related to tenure of auditor, computation of leverage

and unclaimed or unpaid distribution have been streamlined by the SEBI. This comes after

REITs and InviTs on the lines of corporate governance norms for listed companies.

FRAMEWORK —FOR DISCLOSURES BY FUND  MANAGEMENT __ENTITIES — FOR
ENVIRONMENTAL, SOCIAL OR GOVERNANCE (ESG) SCHEMES (JANVARY 13, 2023)

the following regulatory frameworks/requirements:

o Disclosure and listing of Green Bonds, Social Bonds, Sustainability Bonds and

Sustainability Linked Bond's

million

e |BUs and Finance Companies to have board approved framework on sustainable

I e Sustainability related Disclosures by Fund Management Entities managing corpus AUM
above $3 Billion
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To tap into the increasing investor awareness regarding the social and ecological impact of

Intelligence, by 2025, over a third of assets under management globally, shall pertain to

Esa

REDUCTION OF TIME LIMIT FOR VERIFICATION OF INCOME TAX RETURN (ITR) FROM
| WITHIN 120 DAYS TO 30 DAYS OF TRANSMITTING THE DATA OF ITR ELECTRONICALLY

It has been decided by the Income Tax Department that the time-limit for e-verification or

submission of ITR-V shall now be 30 days from the date of transmitting/uploading the data

of return of income electronically. Further, it is clarified that where the return data is

electronically transmitted before the date on which this Notification comes into effect, the

earlier time limit of 120 days continue to apply in respect of such returns.

| CABINET APPROVES MULTI-STATE COOPERATIVE SOCIETIES (AMENDMENT) BILL 2022,

TO BRING TRANSPARENCY IN DOING BUSINESS (OCTOBER 13, 2022)

(Amendment) Bill, 2022 to amend the Multi-State Cooperative Societies Act, 2002, It aims

to improve ease of doing business, increase financial discipline and enable raising of funds in

strengthen governance in the Multi State Cooperative Societies, in accordance with the

Cooperative Principles like voluntary and open wmembership, democratic member control,

RBI LAUNCHES DAKSH - RESERVE BANK’S ADVANCED SUPERVISORY MONITORING
SYSTEM (OCTOBER 06, 2022)

The Reserve Bank of India (RB!) has been taking various initiatives in strengthenin

supervision, which among other initiatives include adoption of latest data and analytical tools

as _well as leveraging technology for implementing more efficient and automated work
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processes. In continuation of this effort, Shri Shaktikanta Das, Governor, on October 06,

monitor compliance requirements in a more focused manner with the objective of further

improving the compliance culture in Supervised Entities (SEs) like Banks, NBFCs, etc.

COMPLIANCE FUNCTION AND ROLE OF CHIEF COMPLIANCE OFFICER (CC0) - URBAN
COOPERATIVE BANKS (SEPTEMBER 19, 2022)

As part of the overall structure for Corporate Governance, the Compliance Function serves a

critical role. Therefore, the RBI has decided to introduce certain principles, standards and

procedures for Compliance Function in Urban Co-operative Banks (UCBs), keeping in view the

principles of proportionality, which shall be applicable to all UCBs under Tier 3 and Tier 4

categories shall continue to be governed under the existing gquidelines.

CCPA PENALISES ‘FLIPKART’ FOR SELLING SUB-STANDARD PRESSURE COOKERS TO
CONSUMERS; TO PAY PENALTY OF "I LAKH (AVGUST 17, 2022)

has _directed Flipkart to notify consumers of all S48 pressure cookers sold on its platform,

recall the pressure cookers and reimburse their prices to the consumers and subwit a

i ) thin 45 d
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DISTRIBUTION OF POWERS UNDER INDIAN CONSTITUTION
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| CONSTITUTION

] LEGISLATIVE EXECUTIV JUDICIAL
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Rajya Sabha Lok Sabha

President Supreme Court
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STRUCTURE OF COURTS IN INDIA

1k

i

rarcehy of indian Judicial System

SUPREME COURT

The Supreme Court of India is the highest judicial court and the final court of appeal under

the Constitution of India, the highest constitutional court, with the power of judicial review.
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Cownstitutional Provisions

- | The Indian constitution provides for a provision of Supreme Court under Part V (The Union)

and Chapter 6 (The Union Judiciary).

- | Articles 124 to 1497 in Part V of the Constitution deal with the organisation, independence,

Jurisdiction, powers and procedures of the Supreme Court.

- | The Indian constitution under Article 126(1) states that there shall be a Supreme Court of

India_constituting of a Chief Justice of India (CJl) and, until Parliament by law prescribes a

larger number, of not more than seven other Judges.

- | The Jurisdiction of the Supreme Court of India can broadly be categorised into original

Jurisdiction, appellate jurisdiction and advisory jurisdiction. However, there are other multiple

powers of the Supreme Court.

Organisation of Supreme Court

- | Supreme Court (Number of Judges) Bill of 2019 has added four judges to stremgth. It

increased the judicial strength from 3| to 34, including the CJI.
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Originally, the strength of the Supreme Court was fixed at eight (one chief justice and seven

other judges)

The Parliament is authorised to requlate them.

The judges of the Supreme Court are appointed by the President.

Court and high courts as he deems necessary.

The other judges are appointed by the President after consultation with the CJI and such

The consultation with the chief justice is obligatory in the case of appointment of a judge

other than Chief justice.

Presently, Hon’ble Dr. Justice D.Y. Chandrachud is the Chief Justice of India.

 SOME RECENT IMPORTANT JUDGEMENT BY SUPREME COURT OF INDIA

the Hon’ble Supreme Court held that: The power available to the Central Government under

sub-section (2) of Section 26 of the RBI Act cannot be restricted to mean that it can be

a_power would not be available to the Central Government under sub-section (2) of Section

26 of the RBI Act;

November 2016 cannot be said to unreasonable;

Decision: The court rejected the S8 petitions challenging demonetisation and said the

consultation between the Centre and the Reserve Bank of India (RBI) for six wmonths

indicating a “reasonable nexus between the measures undertaken and the object sought to
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be achieved” and, therefore, the demonetisation notification passed the test or doctrine of
“proportionality”
2. No individual can be forced to receive Covid Vaccinations
Jacob Puliyel v. Union of India

- | Bench- Justices L Nageswara Rao and BR Gavai

- | “Bodlily integrity is protected under Article 21 of the Constitution of India, and no individual

highlighting the adverse consequences of emergency approval of vaccines in India. The

petitioner contended that wmandates of vaccines in the absence of informed consent as

unconstitutional. The Petitioner further stated in the Writ Petition that forced vaccination

would interfere with the principle of informed self-decision of individuals protected by Article

2] of the Constitution of India.

- | The Court found the vaccination policy of the Union of India is not unreasonable and

individual to determine how they should live their own life, which includes the right to refuse

to undergo any medical treatment in the sphere of individual health. People who did not wish

Court found both vaccinated and unvaccinated individuals to be equally susceptible to

transmission of the virus and thus directed the authorities to review the relevant orders and

. ! !- N . !‘!- N !!-!--! !

3. No individual can be forced to receive Covid Vaccinations

Arunachala Gounder v. Ponnusamy
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In this case, the Court had to determine whether, before the coming into force of the Hindu

of them.”

a_widow or daughter to inherit the self-acquired property or share received in the partition of

coparcenary property of a Hindu male dying intestate is well recognized not only under the

customary Hindu Law, but also by various judicial pronou LoTEESE_ \_—

Lo — 330

v
. V - I-.
| Lm ppIg !!l of multiplex operators™®YR and thox (Ja IJ;.L > 2023)

“Phe National Company Law Tribunal (NCLT) approved BTge

of multiplex operators PVR

Company Law Tribunal (NCLT), Mumbai Bench, has allowed the proposed scheme of

amalgamation between Inox Leisure and PVR.

—

iament ‘passes bill to ren i International Arbitration Centde (December

\\

14,"2022)

India_International Arbitration Centre.

A—

NCLAT Allows Settlement Between\ McDonal.

C—
(December 13, 2022)

s l\
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earlier opposing the deal. HUDCO had opposed

Bakshi akd his related entities. CPRL is now
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wholly-owned by McDonald’s after its estranged partner Vikram Bakshi transferred his share
in the joint venture to the US-based firm
2. Supreme Court constitutes all-women Bench to hear transfer petitions (December |,

2022)

Chief Justice of India D Y Chandrachud has constituted an all-women bench consisting

Justices Hima Kohli and Bela M Trivedi to hear transfer petitions involving matrimonial

all-women bench has been constituted. The bench has 32 matters listed before it, starting

with 10 transfer petitions involving matrimonial disputes and followed by 10 bail matters. The

first all-women bench was set up in 2013 when a bench of Justices Gyan Sudha Misra and

Ranjana Prakash Desai was constituted followed by a bench of Justices R Banumathi and

Indira_Banerjee in 20138.

(September 25, 20

has dismissed an appeal by Siemen

S

Lhe National Company Law Appellate

Meenakshi Energ

=

td against the invocation of. its bank gquarantees by Meenakshi Energ

Ns/
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NCLAT had refused to stay the insolvency proceedings started by Axis Bank against the

completion of _corporate insolvency resolution process (CIRP) could only arise if the

. ol <o) ! pot otherw

Moreover, the timeline starts only from the date of adwmission of the application for initiation

of CIRP and not from the date of filing it. Appellate tribunal (NCLAT) also fell in error in

payment of the debt, there would be no option to the adjudicating authority (NCLT) but to

admit the petition under Section 7 of the IBC.

HIGH COURTS IN INDIA
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- | India has a cohesive judiciary system and the Supreme Court is the apex court. The High

Court is the supreme judicial body in a state.

- | According to Article 214, each state of India shall have a High Court. It is the final

interpreter of the constitution.

- | Article 215 and 26 of the India Constitution states that every High Court shall be a court of

record and shall have all the powers of such a court including the power to punish for

contempt of itself.

- | Every High Court shall consist of a Chief Justice and such other Judges as the President

may from time to time deem it necessary to appoint.

- | There are following 25 High Courts in India, three having control over more than one State.

Delhi has a High Court of its own among the Union Territories.

Allahabad Delhi Jharkhand Manipur Rajasthan -
Andhra Pradesh Karnataka Meghalaya Sikkim Gyjarat I
Bombay Gauhati Kerala Orissa Telangana I
Calcutta Patna Tripura Madras Punjab )2

Haryana —
Chhattisgarh Jammu & Kashmir Uttarakhand I
Madhya Pradesh Himachal Pradesh A

ADMINISTRATIVE TRIBUNALS
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The enactment of Administrative Tribunals Act in 198S opened a new chapter in the sphere

a! .‘! !. L.! ! a ! ¢! PR ! a!x’ 323 a g !! : !.! !- !-!

empowers Central Government to set-up by an Act of Parliament, Adwministrative Tribunals

service of persons appointed to the public service and posts in connection with the affairs of

the Union and the States,

Adwministrative Tribunals set-up under it exercise original jurisdiction in respect of service

matters of employees covered by it. As a result of the judgement dated 18 March 1997 of the

Supreme Court, the appeals against the orders of an Adwministrative Tribunal shall lie before

the Division Bench of the concerned High Court.

The Adwministrative Tribunals exercise jurisdiction only in relation to the service matters of

the litigants covered by the Act.

Thus, the objective of the Tribunal is to provide for speedy and inexpensive justice to the

litigants.

Adwministrative Tribunals.

The CAT - g 21 Circur I

the Central Administrative Tribunal all over India.

In_addition to the Ministries and Departments of Central Government, the Government of

Tribunals Act, 1985 to bring them within the jurisdiction of the Central Administrative

Tribunal, from time to time. In addition the Central Adwministrative Tribunal, Principal Bench

Adv. Vishishta Nayak 8388 078 078 | YES ACADEMY, PUNE 8338 23S 23S In Karma, | Believe.. I



YT Channel- YES Academy for CS | CSEET — CURRENT AFFAIRS | Chapter 4 Legal & Other Affairs

Say Yes to CS

B NATIONEE comPaAnY L2

— TRIBUNAL
GOVERN DF INDIA
MUMB ENCH

'NATIONAL COMPANY LAW TRIBUNAL

The Central Government has constituted National Company Law Tribunal (NCLT) under
section 408 of the Companies Act, 2013 (I8 of 2013) w.e.f. Olst June 2016.

In the first phase the Ministry of Corporate Affairs have set up eleven Benches, one Principal
Bench at New Delhi and ten Benches at New Delhi, Ahmadabad, Allahabad, Bengaluru,
Chandigarh, Chennai, Guahati, Hyderabad, Kolkata and Mumbai. These Benches will be
headed by the President and 16 Judicial Members and 09 Technical Members at different

locations.

Presently, Chief Justice (Retd) Ramalingam Sudhakar is the President, National Company

Law Tribunal.

'NATIONAL COMPANY LAW APPELLATE TRIBUNAL
National Company Law Appellate Tribunal (NCLAT) was constituted under Section 410 of the

Companies Act, 2013 for hearing appeals against the orders of National Company Law

Tribunal(s) (NCLT), with effect from Ist June, 2016.

NCLAT is also the Appellate Tribunal for hearing appeals against the orders passed by
NCLT(s) under Section 6| of the Insolvency and Bankruptcy Code, 2016 (IBC), with effect

from Ist December, 2016. NCLAT is also the Appellate Tribunal for hearing appeals against
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the orders passed by Insolvency and Bankruptcy Board of India under Section 202 and

Section 21l of IBC

NCLAT is also the Appellate Tribunal to hear and dispose of appeals against any direction

per the amendment brought to Section 410 of the Companies Act, 2013 by Section 172 of

the Finance Act, 2017, with effect from 26th May, 2017. Hon’ble Justice Shri Ashok Bhushan

is the Chairperson of NCLAT

INSTITUTE OF COMPANY SECRETARIES OF INDIA

THE INSTITUTE OF :

Company Secretaries of India |

YR FAT e T4 |

IN PURSUIT OF PROFESSIONAL EXCELLENCE |

Statutory body under an Act of Parliament
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ICSI has its headguarters at New Delhi, four Regional Offices at New Delhi, Chennai, Kolkata,

been contributing to the initiatives of Government of India that have potential to excel the

social-economic growth of India

ICS] IN NEWS

The 1CSI elects its New President and Vice President for the year 2023

CS Manish Gupta, elected as President and CS B. Narasimhan, elected as Vice President of

the Institute of Company Secretaries of India for the year 2023 w.e.f. 19th January 2023,

Celebration of S0th National Convention of Company Secretaries

The Institute organizes every year an annual mega congregation of Company Secretaries

processes aligning with the growth mantra.

The Golden Jubilee National Convention of Company Secretaries was organised from

ICSI, which has the Eastern India Regional Council (EIRC) in Kolkata, is coming up with a

new CCGRT at Rajarhat New Town. Kolkata.

would greatly benefit the CS members and students.
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New 1CSI Syllabus: 1CS] formally launched a whole New ICSI Syllabus which is in sync with

public while drafting the new syllabus.

New ICS! overseas Centre in Canada: ICS| formally announced and virtually launched a new

overseas centre in Canada. This would be the sixth 1CS| Overseas Centre after Australia,

formally inaugurate the centre. The ICS| overseas centres cater to the needs of overseas

students and professionals.

ICS| International Alternate Dispute Resolution (ADR) center: The Institute formally

announced the launch of its own ADR Centre’ at the National Convention. Arbitration,

mediation, conciliation, negotiation are a part and parcel of ADR addressing commercial

project from Hyderabad and has the full support and guidance of the Ministry of Law and

| the mandate is to open 20 such ADR Centres across India.

ICSI-West Bengal Government Mol on MSMEs: ICSI is gearing up to sign an Mol with the

I
'
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fUKRENT UPDATES ON ENVIRONMENT, BIO-DIVERSITY, CLIMATE CHANGE AND
SUSTAINABLE DEVELOPMENT

THE ENERGY CONSERVATION (AMENDMENT) BILL, 2022 (DECEMBER 13, 2022)

August 02,2022 and was passed on August 08, 2022:

| The key underlining features. of the bill include:

~arbon credit trading: The Bill empowers ##7& Central Govexpment to specify a carbon credit

—————— \-‘
%enw may issue carbon credit

.} certificates to entitie
7

registered—awd” compliant

trading scheme. The Central Government or
/ .
ith the scheme) The entities will be
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——
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include decision on establishing a loss % damagé fangland work programs for mitigation, just

transition and climate action in agriculture. India’s efforts included focusing on equity,

mainstreaming national circumstances and concerns for adaptation in agriculture, the need

for equity while pursuing any specific results on global peaking, net zero and emission

arrangements for loss and damage.

India’s efforts also led to inclusion of reference to the need for tramsition to sustainable

lifestyles together-with sustainabie—patterns_of production and consumption in the cover

08, 2022)

| The ’: Solar Programme s been extended till(31.03.2024' and therefor .m der

ne _proagramme WL Q l. avie MI‘ arge AVAe ne Programme ldl" ea A
\—

residential co od; are hereby advised not to pay any additional charges to any vendor on

account of fee for application on the National Portal or any additional charges for net-

On the onal Portal Jany consumer willing to install rooftop solar from any part of the

country can apply and track complete process starting from registration to release of subsidy

directly into his bank account. The subsidy under National Portal has been fixed at Rs.
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14,588/ per ki (for capacity upto 3 kW) for the entire country and residential consumers

The vendor has to provide maintenance services to the consumer for at least S years and in

case of any default the respective distribution company can encash the performance bank

charges for net-metering have been prescribed by the respective distribution companies.

Ministry is implementing Rooftop Solar Programme Phase-11_wherein CFA/subsidy is being

provided to residential _consumers for installation of rooftop solar. To ease out the

implementation of the Programme, a National Portal was developed which was launched by

Hon’ble Prime Minister on 30.07.2022.

| INDIA EMBARKED ON NEW INITIATIVES IN RENEWABLE ENERGY: ENVIRONMENT
MINISTER (NOVEMBER 1S, 2022)

and _green hydrogen as an alternate energy source.

Delivering India’s National Statement at COP27, the Union minister for Environment, Forest

economic sectors.”

India is undertaking arduous efforts despite having less than 4% contribution to the world’s

centre of India’s vision of a safe planet is the mantra — Lifestyle for Environment, that PM

Modi set forth in the National Statement at COP 26.
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COMMITTEE OF EXPERTS ON SUSTAINABLE FINANCE SUBMITS REPORT TO IFSCA

(OCTOBER 0S8, 2022)

Services Centres Authority (IFSCA) submitted its final report to Chairperson, IFSCA on

dctober 03. 2022. Th . naired by Shri CK. Mishra. F .

Government of India, Ministry of Environment, Forest & Climate Change.

The main focus areas of the committee were directed towards aligning the IFSC regulations

be enhanced and also support development of innovative financial products in the area of

green and sustainable finance. The committee has provided its recommendation on various

aspects of sustainable finance including products, policies and regulations, capacity building

and outreach initiatives related to green and sustainable finance.

Some_important recommendations include developing a voluntary carbon market, framework

for transition bonds, enabling de-risking mechanisms, promoting regulatory sandbox for green

sustainable lending. The committee recommends to facilitate the use of innovative

instruments such as catastrophe bonds, municipal bonds, green securitisation, blended finance

RELEASE OF WILD CHEETAHS IN KUNO NATIONAL PARK IN MADHYA PRADESH

(SEPTEMBER 17, 2022)

from India _at Kuno National Park in Madhya Pradesh. Cheetahs which were brought from

Namibia are being introduced in India under Project Cheetah, which is world’s first inter-

!. ! !’ -’! . ! ’ !« . !

Out of the eight Cheetahs there are five female and three wmale Cheetahs. The release of

wild Cheetahs by the Prime Minister in Kuno National Park is part of his efforts to revitalise

and diversify India’s wildlife and its habitat. The cheetah was declared extinct from India in
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1952. The Cheetahs that were released are from Namibia and have been brought under an

MoV signed earlier this year.

with the Prime Minister’s commitment to environmental protection and wildlife conservation,

will also lead to enhanced livelihood opportunities for the local community through eco-

development and ecotourism activities.

IBA FORMS KEY WORKING GROUP OF BANKS ON SUSTAINABILITY (SEPTEMBER 23,

2022)

The Indian Banks’ Association (I1BA) has set up a large working group, comprising

representatives of about a dozen-and-a-half key banks, solely for handling issues covering

the entire spectrum of sustainability and green financing, in light of the growing importance

of this segment in the financial sector.

This_working group will _play an_important role in coming up with recommendations on

presidency in December, where Environmental, Social and Governance (ESG) issues will be a

major talking point among participating countries.

the country. The E-Waste (Management) Rules, 2016 provide for compulsory registration of

the recycling units and  Central  Pollution  Control Board (CPCB) has issued

The E-Waste (Management) Rules, 2016 also provide for recognition and registration, skill

development, monitoring and ensuring safety and health, of workers involved in dismantling

and recycling of e-waste.

| Under the E-Waste Management Rules, provision for reduction of hazardous substances in

manufacturing of Electrical and Electronic Equipment (EEE) has been provided. It mandates

that every producer of EEE and their components shall ensure that their products do not
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contain lead, mercury and other hazardous substances beyond the wmaximum prescribed

concentration

AMENDMENTS TO FOOD SAFETY REGULATIONS (AVGUST 30, 2022)

- | | 0 naiq A y ’ ife anc
) Stapdards (Foods Fo WM 2020 (FIN regulations) and Food Safe
——— S Na—

004 are ana anaard Autno a avmenaea 004 a 410

/
Y and Standards 6’ackaain Regulations, 2018 (Packaging Regulations). N

i These amendments provide the provisions Tretating—te—iacregse in
LY amin in_infant formula under FIN requlations and addition of
V J

timony & Phthalic
Y4 /

—

Lacid” in the list of Requirements for specific migration limits of substances from plastic

materials intended to be in contact with articles of food under Packaging Regulations.

LA

LATEST DEVELOPMENTS IN SCIENCE AND TECHNOLOGY, INFORMATION TECHNOLOGY

 COMPUTERS AND SPACE SCIENCE

D

e e sonsrzs o) s e s s

PAYMENT SYSTEMS LINKAGE BETWEEN THE TWO COUNTRIES (FEBRUARY 21, 2023)

LAUNCHES(ANTI-MISINFORMATION CAMPAIGN IN INDIA (D MBER 06 /,

ooqle’s Jigsaw subsidiary is launching a new anti-misinformationprotest_in India, aimed at

preventing misleading information that has been blamed fof inciting violengt, a top executive
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said. Indian government officials have called on tech companies such as Google, Meta, and

(

St st

U

ne M
Doweys’
_/

GOVERNMENT LAUNCHE

DIGlYA FACILITY A AIRPORTS (DECEMBER 01, 2022)
Se—— e ’

Gandhi _International Airport, New Delhi for three airports in the country, namely New Delhi,

Varanasi and Bengaluru. Digi Yatra is conceived to achieve contactless, seamless processing of

passengers at airports based on Facial Recognition Technology (FRT).

Digi Yatra in the first phase, willbe laynched at 7 ajrports. However, it has been initially
v L / , L v

launched at 3 airports i.e.(Delhi,_Bengaluru and Varanasi Yo be followed by 4 airports namely
’,Hgdembad,/(olkata‘ Pune, and Vijayawada by March 2023,

free process at airports.

GOOGLE ROLLS 0OUT PASSKE)@PORTMRO%OR BETTER SAFETY (DECEMBER
10, 2022)

version, for better safety. Passkeys are a safer replacement for passwords and other

phishable authentication factors, the tech giant said in a blogpost. They are more secure as

attacks
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w E AN AlIMS DELHI)DEVELOP/SWASTHGARBH RPP FOR PREGNANT WOMEN
%—/ S‘:L_—

(DECEMBER 27, 2022)

While there are a lot of apps to help women during pregnancy, most of these provide only

pregnancy-related information and lack the involvement of professional clinicians. In contrast,

Available for free on the Google Play Store, the app can assist pregnant women with hospital

visits by reminding them when they are due and what tests they have to go through and

supports various languages.

_Leatien oF @z services
V/

Shri Narendra Modi while launching SG services in me Delhi on October 0l

4 Also, It will increase energy efficiency, spectrum efficiency and network efficiency. 56

! ! ! ‘” ! ! N !. ! -”- E\ ’ ! ! E\ L; N ! N -” ” ! . !

quality video services with mobility at high speed, and delivery of critical services such as

telesurgery and autonomous cars among others. SG will help in real-time wmonitoring of

operations such _as _in__deep wmines, offshore activities etc. Unlike existing mobile

communication networks, $G networks will allow tailoring of requirements for each of these

different use cases within the same network.
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A nydrogen

The hydrogen fuel cell uses hydrogen and air to generate electricity, producing only heat and

1) d el cells like 11 i the | wee electrici

by combining hydrogen and oxygen atoms. The two gases react across an electrochemical cell

similar to a conventional battery cell to produce electricity, water and small amounts of heat.

This electricit is 1 by electri ! the vehicle forward

GOVERNMENT MANDATES REGISTRATION QOF IMEI NUMBEDOF ALL MOBILE PHONES

V
BEFORE SALE IN INDIA STARTING 2023 (SEPTEMBER 27, 2022) _\/C/

The_Government has made the registration of\l\l\g/ mber of all mobile phones mt@

before their sale in India on its anti-counterfeit and (lost handset) blocking portal from
v

January 01, 2023. According to a notification dated September 26, all wmobile phoves,

Mobile Eguipment Identity Number) certificates from the Indian Counterfeited Device

ications.
)
3>
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"TEST YOUR KNOWLEDGE SAMPLE MULTIPLE CHOICE QUESTIONS (MCQS)

2.| located in which of the following states?

a)| Tamil Nadu
b) Kerala
¢)| Gujarat

d)| Himachal Pradesh

3.| Recently, National Green Tribunal (NGT) slashed Rs. 3500 crore fine on which state

government

4. | for violating waste management rules?

a)| New Delhi

b) West Bengal

c)| Assam

d)| Uttar Pradesh

S.| PM Modi flags off World’s Longest River Cruise, Ganga Vilas, in which city will the cruise

conclude?

a)| Patna

b)| Kolkata
~c)|Dibrugarh

d)| Guwahati

a)| Kerala

b)| Tamil Nadu
c)| Gujarat

d)| Himachal Pradesh

7. | ‘Green Fins Hub’, a global digital platform for sustainable marine tourism, is associated with

8.\ which global institution?
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(a) | International Labour Organisation (ILO)

0) | United Nations 1 onal Children’s. E rund CUNICEE)

(c) | The United Nations Environment Programme (UNEP)
(d) | The United Nations Development Programme (UNDP)
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FREE TRADE AGREEMENTS (FTAS)

FTAs are arrangements between two or more countries or trading blocs that primarily agree

them. FThAs, normally cover trade in goods (such as agricultural or industrial products) or

trade in services (such as banking, construction, trading etc.). FTAs can also cover other

competition policy, etc.

Countries negotiate Free trade Agreements for a number of reasons:

e | By eliminating tariffs and some non-tariff barriers FTA partners get easier market access

into_one another’s markets. Countries negotiate Free trade Agreements for a number of

reasons.

o | Exporters prefer FTAs to wultilateral trade liberalization because they get preferential

ASEAN has an FTA with India but not with Canada. ASEAN’s custom duty on leather shoes

is 20% but under the FTA with India it reduced duties to zero. Now assuming other costs

country C may decide to invest in country A to cater to A’s domestic market. However, once

A and B sign an FTA and B offers better business environment, C may decide to locate its

ant in B 1 v i : !

o Such occurrences are not limited to tariffs alone but it is also true in the case of non-tariff

measures. Especially when a Mutual Recognition Agreement (MRA) is reached between
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countries A and B. Some experts are of the view that slow progress in wmultilateral

SOME IMPORTANT INTERNATIONAL TRADE AGREEMENTS

Joe Biden Calls Air India-Boeing Deal a Historic Event, Will Grant | million Jobs in US
(February 1S, 2023)

A _historic deal has been signed up between India and the US Government for about 34

billion dollars. Air India is about to order Boeing Aircraft which will invent one million jobs in

America. On February 14, 2023, US President Joe Biden appreciated Air India’s decision to

purchase 220 Boeing Aircraft and further calls it a ‘historic agreement’. He also cherished

India’s purchase of wmore than 200 Awmerican-made Aircraft through a historic agreement

signed between #ir India_and Boeing. This purchase will support over one wmillion American

(September 28, 2023)

International Civil Aviation Group signed a memorandum of understanding (MoU) with the

ICAO during the visit of Minister Jyotiraditya M. Scindia to Montreal in May 2022. In four

months, the Mol was agreed upon and concluded. An Mol signed between International

Prime Minister Shri Narendra Modi and Prime Minister of Singapore, Mr. Lee Hsien Loong

virtual launched real time payment linkage between the Unified Payments Interface (UPI) of

India_and PayNow of Singapore. Shri Shaktikanta Das, Governor of Reserve Bank of India and
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Mr. Ravi Menon, Managing Director, Monetary Authority of Singapore made live cross-border

cost transfer of money from Singapore to India and vice-versa. Acceptance of UPI payments

through QR codes is already available in selected merchant outlets in Singapore. The virtual

were held on areas of mutual interest. Prime Minister thanked Prime Minister Lee for his

partnership in taking the India-Singapore relationship forward and looked forward to working

with him under India’s 620 Presidency.

India extends USD 100 wmillion credits to Maldives to overcome finawncial crisis

India handed over USD 100 willion to the Maldives on November 30, 2022, to ease the

assistance of $100 _willion to Govt of Maldives, amid the economic challenges faced by

Maldives.

The Union Cabinet chaired by Hon’ble Prime Minister Shri Narendra Modi approved the

signing of the Air Services Agreement between the Government of India_and the Government

the exchange of diplomatic notes between the parties confirming that each party has

completed the necessary internal procedure for entry into force of this Agreement. Indians

| of the population as per 2012 census. The signing of Air Services Agreement with Guyana will

enable a_framework for provision of air services between the two countries. Air Services

Agreement (ASA) provides the legal framework for air operations between two countries
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which is based on the principles of sovereignty of nations, nationality of carriers and

for scheduled air services between the two countries in terms of the Mewmorandum of

Understanding dated 06 December 2016 between India and Guyana. The new Air Services

environment for enhanced and seamless connectivity while providing commercial opportunities

to the carriers of both the sides.

India-Australia Economic Cooperation and Trade Agreement (IndausEcta) between the

Government of the Republic of India and the Government of Australia

India_and Australia have entered into an Economic Cooperation and Trade Agreement. The

Written Instruments, the Agreement has come into force on 29th December 2022,

Objectives of the Agreement The objectives of this Agreement are to:

(a) establish a framework for strengthening and enhancing the economic, trade and

(d) improve the efficiency and competitiveness of their manufacturing and services sectors

and to expand trade and investment between the Parties; and

appropriate measures for closer economic cooperation between the Parties.

Benefits under Trade in Goods

o | Indian goods on all tariff lines to get access to Australian market with zero customs dut

e | Cheaper Raw Materials, Faster Approval for Medicines

o | 90% of Australian exports by value to get zero duty access to Indian market
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10 Lakh More Jobs, 10 Billion Dollar More Exports in Five Years

Benefits under Trade in Services

More than | lakh Indian students in Australia to benefit from post-study work visa

approach, a country treats imported and locally produced goods / services equally in all areas,

and areas where this is not done are listed — in the negative list - as exceptions. So, in this

S years.

Protective Features to guard against Unintended Consequences

End to Double Taxation

Investment Incentive Agreement between the Government of India and the Government

of United States of Awerica

offered by the DFC, such as debt, equity investment, investment guaranty, investment

insurance or reinsurance, feasibility studies for potential projects and grants. The Agreement

are_under consideration by DFC for providing investment support in India. DFC has provided

investment _support in_sectors that wmatter for development such as COVID-19 vaccine

infrastructure etc. It is expected that signing of Il1A would lead to enhanced Investment

support provided by DFC in India, which shall further help in India’s development.
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India-VAE Comprehensive Economic Partnership Agreement (CEPA) enters into force

Hon’ble Commerce Secretary to Government of India, handed over Certificates of Origin to

three exporters from the Gems & Jewellery sector. Gems & Jewellery sector contributes a

significantly from the tariff concessions obtained for Indian products under the India-UAE

CEPA. Overall, India will benefit from preferential market access provided by the VAE on over

97 % of its tariff lines which account for 99% of Indian exports to the VAE in value terms

particularly from labour-intensive sectors such as Gems and Jewellery, Textiles, leather,

footwear, sports goods, plastics, furniture, agricultural and wood products, engineering

products, pharmaceuticals, medical devices, and Automobiles.

Overseas investment rules and regulations notified (August 22, 2022)

India) Regulations, 201S.

The _Government of India_in _consultation with the Reserve Bank undertook a comprehensive

Investment) Rules and draft Foreign Exchange Management (Overseas Investment)

Regulations were also put in_the public domain for consultations. Extant reqgulations

Outside India have been subsumed within these rules and requlations. In view of the evolvin

needs of businesses in India, in _an increasingly integrated global market, there is need of

Indian corporates to be part of global value chain. The revised requlatory framework for
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overseas investment provides for simplification of the existing framework for overseas

various overseas investment related transactions that were earlier under approval route are

! ! !. ! . .E. !! ! . ((E ED . B . »

EV-India Trade and Techwnology Council

the aim of addressing the challenges to ensure security and trusted technology keeping in

line with rapid geopolitical changes.

Overview:

The decision of setting up such a council is a first for India with any of its partner nations.

The European Union had already set up such a council with the US with India being the

second one.

The agreement to form this council was reached at a meeting held between Prime Minister

Both leaders also discussed the status of trade talks, with India and the European Union

resuming talks to reach a comprehensive free trade agreement as well as an investment

agreement.

Need for Trade and Technology Council

Both sides have agreed that there are rapid ongoing changes in the geopolitical environment

across the world and this calls for a joint in-depth strategic engagement. The Trade and

technical work, operationalize political decisions, and report to the political level so as to

ensure implementing and following up in the sectors that are important for the sustainable

development of both economies.
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Rolls-Royce Marine North America and Kalyani Strategic Service sign an Agreement

investigate the possibility of KSSL serving as an in-country provider for propeller sales in the

Indian marlket

Cabinet approves Mol between India, Chile in Agricultural Sector

India_and Chile for cooperation in the field of agriculture and allied sectors. The Mol will

come in force upon its signature and will remain effective for S years from the date of

execution after which it will be automatically renewed for another S years.

Cabinet Approves Signing of the Mol between the India and South Africa for

cooperation in Disability Sector

Persons with Disabilities, the Government of India and South Africa through joint initiatives

in the disability sector.

,"di E\t\ ! ! ![ !! . !\ E !A ! !t EE‘ . ! : ! ! !

Ministry of Power, signed a Memorandum of Understanding (MoU) with Indonesia-Malaysia-

Thailand Growth Triangle Joint Business Council (IMT-GT JBC) Malaysia at India Energy

practices in_the region. MT-GT is positioned as part of the ASEAN building block, linking

ASEAN _Sustainable Urbanisation Strategy with [IMT-GT Sustainable Urban Development

Framework 2019 — 2036 (SUDF).
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India welcomes Congo into International Solar Alliance

Framework Agreement in the presence of Joint Secretary (Economic Diplomacy).

Reliance announces partnership with Sri Lanka’s Maliban

Reliance Consumer Products Limited, the FMCG firm and a wholly-owned subsidiary of

headguartered Maliban Biscuit Manufactories Limited. Maliban, a biscuit manufacturer, has

been well-known for the last 70 years for its range of guality products including biscuits,

crackers, cookies, and wafers. According to the partvership, the company has expanded its

product’s reach to global markets and exports to over 3S countries across five continents.

India_signed MoV Between Prasar Bharati and National Media Authority of Eqypt

Anurag Singh Thakur, and Minister of Foreign Affairs, Government of Egypt, Sameh Hassan

Shoukry. The MoUs were exchanged between the two countries in the presence of the Prime

two sides at Hyderabad House in New Delhi.

Indo-Russian Joint Venture Embarked Manufacturing AK-203 Assault Rifles in U.P

An_Indo-Russian Joint venture has started manufacturing Kalashnikov AK-203 assault rifles

percent localization of the production of AK-203 rifles in_India. The company aims to

increase output and upgrade its production facilities to produce advanced rifles based on the

Kalashnikov assault rifle platform.
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EXPORT IMPORT SCENARIOS

GOVERNMENT PERMITS RUPEE SETTLEMENT IN EXPORT PROMOTION SCHEMES

The Government of India has made changes to the Foreign Trade Policy in order to allow for

:  he i onal trade £ on <cl

The Commerce Ministry said in a statement that given the rise in interest in the

internalization of the Indian Rupee, the given policy amendments have been undertaken to

The move to allow settlement of the trade in Indian rupees has come amid the increasing

pressure on the Indian currency in the wake of Russia’s invasion of Ukraine in late February.

Cabinet approves setting up of a national level Multi-state cooperative export society under

Multi State Cooperative Societies (MSCS) Act, 2002 (January 11, 2023)

The Union Cabinet, chaired by the Hon’ble Prime Minister Shri Narendra Modi, has approved

and _Industry through their export related policies, schemes % agencies by following the

‘Whole of Government Approach’ for undertaking exports of all goods and services produced

by cooperatives and related entities.

potential of Indian cooperatives in global markets.

This will also help in achieving the goal of “Sahakar se-Samriddhi” though the inclusive

prices through export of their goods and services and also by dividend distributed out of the

surplus generated by the society. Higher exports through the proposed society will increase

employment in the cooperative sector. Processing of goods and enhancing the services to

match_international standards will also generate additional employment.
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Increased export of cooperative products would, in turn, also promote “Make in India” thus

Rs. 310130 crore in 2020-2] (an increase of 22.87%) and touched an all-time peak of

Rs.374611 crore during the last one year ie. 2021-22 (an increase of 20.79%).

India’s agricultural and processed food products exports up by 13% to USD 19.69 billion in

nine months of current fiscal (2022-23) compared to the same period last year

Continuing the trend from the previous year, the exports of agricultural and processed food

products rose by 13 percent in the nine months of the current Financial Year 2022-23

(April-December) in comparison with the corresponding period of FY 2021-22, according to

Statistics (DGCI&S). The overall export of APEDA products increased to USD 19.7 billion in

initiatives taken by the Agricultural and Processed Food Products Export Development

Authority (APEDA) that works under the Ministry of Commerce and Industry, Government of

2022-23 in nine months of the current fiscal.

Centre formulates action plan to promote exports of wmillets and value-added products

of wmillets

apex_agricultural _export promotion body, Agricultural and Processed Food Products Export

Development Authority (APEDA) has prepared a comprehensive strategy to promote Indian

rogramme also comes at the backdrop of the proposal of India that was supported by 72

countries which lead to the United Nations’ General Assembly (UNGA) declaring 2023 as
International Year of Millets (IYoM) on March S, 202,
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millets

Development Authority (APEDA) on February 02, 2023 organised a Virtual-Buyer Seller Meet

to harness export opportunities in United Arab Emirates (VAE). The Buyer Seller Meet was

Ambassador to UAE Shri Sanjay Sudir. APEDA, which works under the Ministry of Commerce

& Industry, is working in tandem with different stakeholders to accomplish the vision of

Hon’ble Prime Minister Shri Narendra Modi to promote the consumption of millets worldwide,

Union Budget to give a boost to exports and manufacturing

Union Budget 2023-24 has a slew of measures to give boost to exports and help accelerated

has a clear export oriented focus.

A ' ne
o) Pdope
Ao

Following are highliohts for export and manufactu

The Department of Commerce’s recommendation on lab grown diamoffd (LGD) )has Been

d epiea wnereol ne researcn grant or K ore over a perioa o Years—to Maara

result in reducing the cost of production of LGD growers and make our LGD exports globally

competitive. The recommendation of the Department of Commerce for creating separate HS

grown diamonds.

Custom duty on articles of precious metals such as gold, silver and platinum has been

gold/silver/platinum bars. This will boost domestic manufacturing in the sector and result in

import _substitution. Custom duty on imitation jewellery has been enhanced from 20% to

25%. This will discourage cheap imports from China and encourage domestic manufacturing.
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compound rubber from 10% to 25% has been agreed to. This will reduce the import of

compound rubber in the country and boost demand and prices for natural rubber produced in

increasing its production in the country.

The budget has identifiedifinancialiseetor as a priority sector. Measures to enhance business

cpharcerment. provide—Tmpetys to~fareign tourist arrival in India
I v-* r
wihich N e tOUV/SVn Servicé expor /\

~
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the budget will _help in_making Indian professionals globally competitive and will foster

growth of seyvices exports through various modes. Reduction of_Customs duty™yn components
—

\ —_—
of kmovbile phones, lithium-based batteries, open ce or TV panels e mould qo a long way
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Institute of Millet Research will help in positioning\ India as global leader v i etroa'uct/‘on

V/

\
and exports. °2 a5 a" (A%
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The Union Minister of State for Textiles, Smt. Darshana Jardosh informed that with a view

0 boo z e _Government na ot up tne Nationa

————
echnical Te m: M\ 020-2] to 2023- ith-an

[
outlay ok Rs. 1,480 crore "' Mission aims at ach/ewna an—aerage growth rate of(15-20%

~—
India’s exports of 207 Technical Textile products have grown from USD 2.21 billion in 2020-

2] to USD 2.8S billion in 2021-22, registering a growth rate of 28.9%. The Government has

in_India for Private & Public Institutes, with the objective of improving learning levels by

rﬂ«#

encouraging new Technical Textiles Degree Programme (UG & PG), updating existing

conventional degree programmes with new papers of-Technivgl Textiles etc,

Apart_from this, the Government has approved(the GramtFor Internship Support in Technical

imbursement basis, for onward release to eligible students. The two Guidelines were launched

on Sth January 2023 -
/

N0

‘Make in Indi comm ;CQ?\M' FDI doubles to USD 23 billion (September 24,
S . — (o ond.

Modi, ‘Make in India’ is transforming the country into a leading global manufacturing and

\wa

—
investment destination.

The initiative is an open invitation to potential investors and partners across the globe to

participate _in the growth story of ‘New India’. Make in India has substantial

accomplishments across 27 sectors.

A

ADV. VISHISHTA NAYAK 8383 078 078 | YES ACADEMY, PUNE 8388 23S 235 In Karma, | Believe.. I



YT Channel- YES Academy for CS | CSEET — CURRENT AFFAIRS | Chapter S Business & Economy

YES

ACADEMY
Say Yes to CS
These include strategic sectors of manufacturing and services as well. To attract foreign B
Investmen qovernment_ef _Ipdia nas put in place a liberal and transparent_ policy wherein
mosi—sectors are opdn to FDI unbler tne @automa oute. WP inflows in India stood a ¢ |
AHSS billion Jin 2019-20I5"and have since consecutivély reached record FDI inflows for eight

fro wountries and invested across 31 UTs and States akd S7 sectors ih the country. O
\_J v

the back of economic reforms and Ease of Doing Business in recent years, India is on trag

/
/—\
C’R?mission of) Duties ald Taxes o Ex@m Eg}cheme gets extended to

Chewicals, Pharmaceuticals and Articles of Iron eel from 15.12.2022

Taking a major step _to boost exports, Centre on December 7, 2022 further expanded the

Beheme)

4 S~
\Jron & steehna’er chapters 28, 29, 30 and 73 of ITC(HS) schedule of items.
The expanded list of items will be applicable for exports made from—ISth December, 2022,

exported, and taxes and levies borne on the exported products should
—— —
emitted to exporters.

ke either exempted h
\ T j

Central Board of Indirect Taxes & Customs (CBIC) in an end-to-end IT environment. It may

be noted that Government is leaving no stone unturned to support domestic industry and

reformed and introduced to better mechanisms so as to increase their competitiveness, boost

exports, generate employment and contribute to the overall economy.

esent times, when exports are facing headwinds on account of signs of recession in some

of the developed markets & supply chain disruptions on account of Russia-Ukraine conflict,
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extension of RoDTEP to uncovered sectors like Chemicals, Pharmaceuticals & Articles of lron

o Steel is likel , : - ;o

one District One Product (ODOP) initiati rionall ' with ‘District

Export Hub (DEH)’ initiative
ODOP initiative is operationally merged with ‘Districts as Export Hub (DEH)’ initiative of the

Internal Trade (DPIIT) as a major stakeholder.

Central Government has initiated One District One Product (ODOP) in all States/UTs of the

country, as a transformational step towards realizing the true potential of a district, fueling

economic_growth, generating employment and rural entrepreneurship, taking us to the goal of

Aatmanirbhar _Bharat. The ODOP initiative is aimed at fostering balanced regional

development across all districts of the country, enabling holistic socio-economic growth across

” . I! !‘ !. . ! 5 E.!.! E:! ! -!E !. ~!

manufacturing and export hub by identifying products with export potential in the district.

initiative of ODOP, which is _an on-qoing process. In this context, Districts Export Action

Plans include specific actions required to support local exporters | manufacturers in producing

improving supply chains, market accessibility and handholding for increasing exports, paving

way for employment generation.

The following are some of the achievements of ODOP:

The ODOP GeM Bazaar was launched on the Government e-Marketplace (GeM) on 29th

procurement of ODOP products across the country.

ODOP products are showcased in various international forums such as World Economic Forum,

DAVOS in May 2022, at International Yoga Day (1YD) in New York, US in June 2022 etc.
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The ODOP initiative has been identified for the prestigious Prime Minister's Award for

(ODOP) category in April, 2022.

Under DEH

a) State Export Promotion Committee (SEPC) and District Export Promotion Committee

(DEPC) has | vuted in all the 36. States/UT

b) products/services with export potential have been identified in 734 Districts across the

country (Including Agricultural & Toy clusters and Gl products in these Districts);

¢) State Export Strategy has been prepared in 28 States/UTs;

) Under DEH. State Nodal offi ated in 36 States/UTs:

. N . .
.

f) Draft District Action Plan has been prepared for $70 Districts;

has been developed by DGFT, to mention a few.

Import in Defence Sector

foreign vendors, based on threat perception, operational challenges and technological changes

so as to keep the Armed Forces in a state of readiness and to meet the entire spectrum of

security challenges.

Defence Procurement Procedure (DPP) and Defence Acquisition Procedure (DAP 2020) with

a_focus on ‘Aatmanirbhar Bharat’ and ‘Make in India’_introduced major policy initiatives for

boosting indigenous defence capability and reduction of reliance on imports. Further, DAP-
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2020 provides the highest preference to ‘Buy Indian (IDDM)’ category of acguisition and

manufacture of defence equipment/platforms in India, the following initiatives/policies have

been taken/made by the Government:

initio _indigenisation of spares. This category encourages Foreign OEMs to set up

‘Manufacturing/ maintenance entities’ through its subsidiary in India.

- | The Government has introduced Make 11l categories with the objective of self-reliance

through import substitution.

- | Notification of the ‘Positive Indigenisation lists” of weapons/platforms banned for import to

be indigenously manufactured.

. Y . . . . o <) .
-

- | Launch of innovations for Defence Excellence (iDEX) scheme involving start-up & Micro,

Small and Medium Enterprises (MSMEs).

- | Reforms in Offset policy with thrust on attracting investment and transfer of Technology of

Defence manufacturing by assigning higher multipliers.

Nadu.

technology in the country.

- | Progressive _increase in allocation of Defence Budget of wilitary wmodernisation for

procurement from domestic sources.

- | In line with Government of India’s initiative of Aatmanirbhar Bharat, MoD has earmarked

funds _amounting to Rs. 849,598 Cr (63% of the total Capital Acquisition Budget) for the

domestic capital procurement in 2022-23,
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of trade remedy options, adoption of mandatory technical standards, enforcement of FTA

Rules of Origin (RoO) and development of import monitoring system.

At the same time, following steps have been taken to boost exports so as to narrow
down the trade deficit:
- Foreign Trade Policy (2015-20) extended upto 31-03-2023.

- Interest Egualization Scheme on pre and post shipment rupee export credit has also been

extended upto 31-03-2024.

- Assistance provided through several schemes to promote exports, namely, Trade

Rebate of State and Central Levies and Taxes (RoSCTL) Scheme to promote labour-oriented

- Remission of Duties and Taxes on Exported Products (RoDTEP) scheme has been

implemented since 01.01.2021.

exports by pursuing specific action plans.

- Districts as Export Hubs has been launched by identifying products with export potential in

exporters/ manufacturers to generate employment in the district.

- Active role of Indian missions abroad towards promoting India’s trade, tourism, technology
| and investment goals has been enhoanced.
- Package announced in light of the COVID pandemic to support domestic industry through

various banking and financial sector relief measures, especially for MSMEs, which constitute

a_major share in exports.
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The Appointments Committee
of the Cabinet (ACC) has

ajesh Rai Chairman & ian Telephone Industrio€

Managing Director (CMD) Limited (ITI Ltd)

pproved the appointment of
)
with effect from the date of

Rai for a perioa

his assumption of charge of
the post, or till the date of\his
superannuation, or until further

orders, whichever is the

earliest.
Meal Pandit Oxford Universitu Hospital ) » X " B
chief E tive OFf NHS Trust hospitals in the UK. Oxford

l)mi\/prcify anpifnlc NHS

Foundation Trust, has named

Professor Mpglnm/m andif, a

renowned plngcirinm of Indian

descent, as its CEO. In

&

addition to hpimg the first

person of Indian descent to be

National Health Service ( NHS)

trust in the Shelford Group,

which includes some of the
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largest teaching hospitals in
the nation, Ms. Pandit
becomes the trust’s first
female chief
Rajan Amba Managing Jaguar Land Rover India Tata Motors has appointed
Rajan Amba as the Managing

Director
Director of Jaguar Land Rover
India. He took charge on
March 1, 2023. Amba replaces
Rohit Suri, who announced his
retirement earlier this year.
Amba’s contributions have
been instrumental in improving
customer experience and
expanding Tata Motors’ retail
network. He has been
spearheading the commercial
teams since October 2020.
Rajan replaced Rohit Suri, who
announced his retirement from
the position of MD and
President back in January
2023,

Advocate R Venkataramani  New Attorney General of India Advocate R Venkataramani has
been appointed-as the new
Attorney General of India by
the Government of India. The

Government of India has
appointed_him on September
28, 2022 for three years
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Retired Lieutenant General Chief of Defence Staff The Indian Government has
Anil Chauhan appointed retired General Anil
Chauhan as the next Chief of
Defence Staff on September
28, 2022. The retired
lieutenant will also work as a
Secretary, to the Government
of India, Department of
Military Affairs from the date
of his assumption of charge.
He will also serve as the
advisor to the Nuclear
Command Authority chaired by
the Prime Minister.
Arun Goel Election Chief of Defence Staff The Indian Government has
Commissioner appointed retired General Anil
Chauhan as the next Chief of
Defence Staff on September
28, 2022. The retired
lieutenant will also work as a
Secretary, to the Government
of India, Department of
Military Affairs from the date
of his assumption of charge.
He will also serve as the
advisor to the Nuclear
Command Authority chaired by
the Prime Minister.
Arun Goel Election Election Commission of India The Minister of Law and
Commissioner Justice on November 19, 2022,

notified the appointment made

ADV. VISHISHTA NAYAK 8383 078 078 | YES ACADEMY, PUNE 8388 23S 235 In Karma, | Believe.. I



YT Channel- YES Academy for CS | CSEET — CURRENT AFFAIRS | Chapter S Business & Economy

ACADEMY
Say Yes to CS

by the President of India

Droupadi Murmu. He is a

retired 1AS officer of the
Punjab cadre.

Law Commission of India The Government of India on

November 7, 2022, appointed

Justice Rituraj Awasthi

Chairperson
the Chairperson and the

members of the Law
Commission over two and a
half years after it was
constituted. Justice Ritu Raj
Awasthi was the Chief Justice
of the Karnataka High Court
from October I, 2021, to July
2, 2022. By appointing the
Chairperson and five other
panel members of the Law
Commission of India, the
Government of India has
reinstated the commission
UAPA Tribunal Justice Dinesh Kumar has

Justice Dinesh Kumar
been appointed as the

Sharma Presiding Officer
presiding officer of the
Unlawful Activities
(Prevention) Act, (VAPA)
tribunal by the Central
government. Sharma is the
Justice of the Delhi High Court
and has been appointed as the

presiding officer in the matter

of Popular Front of India and
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its associates.

Nehal Mohan Chief Executive You Tube YouTube designates Neal

Officer Mohan as the new Chief
Executive Officer (CEO) on
February 16, 2023 (Thursday).
An Indian Origin Neal Mohan
supersedes YouTube’s current
head, Susan Wojcicki. Susan
was the CEO since the year
2014 and recently announced
her step down from this role.
Stanford Graduate Neal Mohan
served as YouTube’s chief
product officer. His educational
background includes a
graduation degree in Electrical

Engineering from the Stanford
Meenakshi Nevatia, Pfizer Limited Drug maker Pfizer Limited has

Additional Director and announced the appointment of

Managing Director Meenakshi Nevatia as an
Additional Director and
Managing Director for five

years.
K Satyanarayana Raju MD & Canara Bank The Union Government has

ceo appointed K Satyanarayana

Raju as its Managing Director
and CEOQ of Canara Bank, with
immediate effect. He replaced
V _Prabhakar who dewitted
office on December 3|, 2022,
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Hein Schumacher, Chief Unilever Unilever has announced the
Executive Officer appointment of Hein
Schumacher as its new Chief
Executive Officer. Prior to this,
Hein was CEO of the global
dairy and nutrition business
Royal Friesland Campina and
became a Non-Executive
Director of Unilever in October
last year. He will begin as
Unilever CEO on | July 2023,

after a one-month handover

period.
Shamalbhai B Patel Amul Gujarat Cooperative Milk
Chairperson Marketing Federation

(GCMMF) that markets milk
and dairy products under the
Amul brand has announced
the appointment of
Shamalbhai B Patel as its
Chairman.

Praveen Sharma, Director National Health Authority Praveen Sharma has been
selected for appointment as
Director in the National Health
Authority (Ayushman Bharat
Digital Mission) under the
Ministry of Health & Family
Welfare for a period of five
years. Sharma is an Indian
Defence Service of Engineers

(IDSE) officer of 200S batch.
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Retired DG of BSF Pankaj National Security Council Retired Director General of the
Kumar Singh Deputy NSA Secretariat Border Security Force (BSF),

Pankaj Kumar Singh was
appointed as the Deputy
National Security Adviser in
National Security Council
Secretariat for a period of two
years. Singh, a 1988-batch IPS
officer of the Rajasthan cadre,
has been appointed on a re-
employment contract. Singh
had retired as the BSF chief
on December 31, 2022. When
Singh took charge of the BSF
on August 31, 2021, he had
created history of a son and a
father holding the top post of
a paramilitary force during
their services. His father and
retired IPS officer of the 1959-
batch, Prakash Singh, had also
headed the BSF from June,
1993 to January, 1994
Telangana Senior I1AS Officer A Santhi

Santhi Kumari First Woman
Kumari has been appointed as

Chief Secretary
the new Chief Secretary of

Telangana. Santhi Kumari took
charge as the first women

Chief Secretary of the State
at the Secretariat in BRK

Bhavan.
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Vikas Purohit New Global Meta India Meta announced the

Business Head appointment of former Tata
CLi® CEOQ Vikas Purohit as the
Director of Global Business
Group in India. In his new role,
Purohit will lead Meta’s
strategic relationship with
various brands and agencies to
boost the adoption of digital
tools for revenue growth of
India’s business

Chetan Sharma Chairman BCCI’s selection committee Chetan Sharma was
reappointed as the Chairman
of the senior selection
committee, exactly two
months after his entire panel
was disbanded by the BCCI
for the Indian team’s
semifinal exit in the T20
World Cup. Salil Ankola, Shiv
Sunar Das, Subroto Banerjee
and Sridharan Sharath are new
members of the selection
committee. The new
committee has been picked by
the Cricket Advisory
Committee comprising Ashok
Malhotra, Jatin Paranjape and
Sulakshana Naik. The

committee further

recommended Chetan Sharma
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for the role of Chairman of

the senior men’s selection

committee,
Ajay Kumar Srivastava MD Indian_Overseas Bank Ajay Kumar Srivastava has
and CEO been elevated as Managing

Director and CEQ of Indian
Overseas Bank with effect
from January 1, 2023 from his
current posting as Executive
Director. He started his
banking career as a
probationary officer in 199)
with Allahabad Bank where he
worked in various capacities in
different parts of the country.

Indermit Gill Chief Economist World Bank The World Bank has appointed
Indermit Gill, an Indian
national, Chief Economist and
senior Vice President for
development economics at the
multilateral development bank.
His appointment will be
effective September |, 2022.
Gill will be only the second
Indian to serve as chief
economist at the World Bank.
Kaushik Basu was the first,
having served in the job from
2012-2016. Raghuram Rajan
and Gita Gopinath have served

as chief economists at the
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International Monetary Fund,
the sister organisation of the
World Bank. -

recommendation by the

Selection Committee, Shri

Gaurav Dwivedi, as Executive

Mewmber (Chief Executive

Officer) in Prasar Bharati for

a period of five years from his

assumption of charge Shri

Dwived is an Officer of the

indian. Administrative Servi -
Batch of 1995, of the

Chattisgarh cadre

RECENT MERGERS AND ACQUISITIONS OF COMPANIES IN INDIA AND ABROAD
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Merger

Acquisition
0 "0 *

A Elon Musk/ Twitter

In early 2022, American billionaire Elon Musk acquired the social media platform Twitter for

844 billion in a hostile takeover. At first, Twitter was welcoming of the offer as it was well

above their valuation, but Musl’s strategies and vision for the company didn’t sit well with

the staff and board members. A court battle ensued after Musk went back on his offer, but

the controversial billionaire soon relented and acquired Twitter. Elon Musk became the owner

and CEO of Twitter after firing Parag Agrawal. Musk also laid off nearly half the employees,

while many others quit. Musk plans to combat the misinformation and spambots on Twitter

and also promote “free speech.”

2. Tata Group/ Air India

Tata Group, India’s largest conglomerate, acquired the nationalised airline Air India in 2022.

Tata also announced the merger of Air India with Vistara, a joint venture between Tata Sons

and Singapore Airlines. Air India had been struggling for years, and the travel restriction

during the COVID-19 pandemic only added to its woes. However, Tata is doing everything

possible to restore Air India to its former glory.

3. Adani Group/ NDTV
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- | The Indian multinational conglomerate Adani Group, led by billionaire Gautam Adani, acguired
his resignation. NDTV founders and directors Prannoy and Radhika Roy also quit their posts.
4. PVRAINOX Merger

India’s two leading cinema franchises, PVR and INOX, merged in 2022 to create the largest

multiplex chain in the country with over 1500 screens. The pandemic was particularly tough

on the film industry, and more so on theatres. The PVR and INOX wmerger will result in

synergies in the form of advertising revenues, reduced rental costs, and convenience fees for

the merged entity, which will be called PVYR INOX.

S. | HDFC Ltd/MDFC Bank Merger

India’s largest housing finance company, HDFC Ltd and the largest private sector bank,

deal will result in a single entity, but the services of HDFC Ltd and HDFC Bank will continue

to be provided separately..

6. | N Adani Group/Ambuja Cement

one of the richest people in the world. Along with the acquisition of NDTV, the Adani Group

also_acquired a majority stake in Ambyja Cements and its subsidiary, ACC Ltd. Adani is now

18687 billion in 2022’s biggest acquisition. Microsoft, founded by Bill Gates and currently led

by Satya Nadella, is an American tech company that wmanufactures gadgets, operating

systems, and software
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8. |

| Moj/MX TakaTak Merger

new entity will be the largest short-video-sharing app with 300 million monthly active users.

- atf y : \ hind’s Tik Tol

9. BroadcomNMWare
Broadcom acquired VMware Inc, an American cloud computing and virtualization company for
86! billion.

10. | 2omato/ Blinkit

Indian food aggregator platform Zomato acquired the quick-commerce company Blinkit for Rs.

4,447 crore (3567 wmillion). 2omato mainly operated in the food delivery and restaurant

of HIPL into HPPL (February 09, 2023)

The Competition Commission of India (CCl) approves proposed acquisition of upto 25%

category 1l alternative investment fund registered with the Securities and Exchange Board of

India. NIIF is sponsored and anchored (holding 49% interest) by the Government of India. It

N -! S . !- . . E ! ! ! ! ! ! !-

and digital. Hindustan Ports Private Limited (HPPL), Hindustan Infralog Private Limited
(HIPL) and their Subsidiaries are together referred as Target Entities. The Target Entities

container freight stations, providing container rail operations, freight forwarding services

empty container handling, domestic rail operations, operating private freight terminals [/
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inland container depots, express logistics, contract logistics and bulk handling services, cold

vain losistics soluti - : housine related servi

CCl approves acguisition of 100% of issued and outstanding share capital and sole

rrol of VGP Holdings LLC by Gateway Velocity Holdina Corp. (Fek 22 2023)

The Competition Commission of India (CCI) approves proposed acquisition of 100% of the

issued and outstanding share capital and sole control of VGP Holdings LLC by Gateway

U.S. corporation. It is a holding company and does not have any business activities in_India

or elsewhere, It is a wholly owned subsidiary of Aramco Overseas Company B.V. (AOC),

which is a wholly owned subsidiary of Saudi Arabian 0il Company (Saudi Aramco).

Saudi Aramco _is primarily engaged in prospecting, exploring, drilling, and extracting

hydrocarbon substances and processing, wmanufacturing, refining and wmarketing these

approved the Proposed Combination which relates to the acquisition of 100% of the issued

and outstanding share capital and sole control of the Target by Saudi Aramco (through

from Jaiprakash Associates Limited and its associate (February IS, 2023)

The Competition Commission of India (CCl) approved the proposed combination relating to

and _its associate (Sellers) (Target Assets), by the Dalmia Cement (Bharat) Limited

(Acquirer) (Proposed Combination). The Acquirer is a wholly owned subsidiary of Dalmia

for over 80 years. DBL is the ultimate parent entity of the Dalmia Bharat Group (i.e

Acquirer Group). DBL (directly and through its “controlled” entities) is primarily engaged in

the segments for (i) manufacture and sale of cement, (ii) manufacture and sale of sugar,
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and (iii) provision of refractory services. The Target Assets are engaged in the manufacture

primarily for captive consumption purposes in India.

CC| approves acquisition of certain equity share capital of LT Foods Limited by SALIC

International Investment Corporation (February 14, 2023)

capital of LT Foods Limited by SALIC International Investment Corporation under Section

31(1) of the Competition Act, 2002. Acguirer SALIC International Investment Corporation

(SNC) is an unlisted limited liability company based in Riyadh, Kingdom of Saudi Arabia, It

is_fully owned and controlled by Saudi Agricultural and Livestock Investment Company

(SALIC). SALIC is an investment company with holdings in various international companies

specialized in the fields of agriculture and trading of food commodities both in Saudi Arabia

the specialty rice based foods business across the globe. LT Foods has a subsidiary Daawat

Foods Limited (DFL). The business of LT Foods and DFL in India comprises basmati and

from value to premium consumers.

CC| approves combination involving acguisition of up to 100% shareholding in R Systems

The Competition Commission of India (CCl) approves proposed combination involving

acguisition of up to 100% shareholding in the R Systems International Limited by BCP Asia

| shareholding in R Systems International Limited (Target) by BCP Asia Il Topco |l Pte, Ltd

(Acguirer)
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CCl approves acguisitions of comwmercial real estate assets by Nexus Select Trust
| (February 13, 2023)

) ompetition Commi.

Limited, Chitrali Properties Private Limited, Naman Mall Management Company Private

Limited, C€SJ Infrastructure Private Limited, Euthoria Developers Private Limited, Safari

Limited, Nexus Hyderabad Retail Private Limited, Nexus Mangalore Retail Private Limited,

Nexus Mysore Retail Private Limited, Nexus Shantiniketan Retail Private Limited, Nexusmalls

Whitefield Private Limited and Nexus South Mall Management Private Limited; (b) indirect

acquisition by the Acquirer REIT (acting through its Manager) of 100% shareholding of

Westerly Retail Private Limited (WRPL) (through Select Infrastructure Private Limited) and
Mawmadapur Solar Private Limited (MSPL) (through Nexus South Mall Management Private

the provisions of the Trusts Act, pursuant to the Trust Deed dated 10 August 2022, for

engaging in the business of owning and/or operating a portfolio of rent or income generating

registration number IN/REIT/22-22/0004. The Target Entities and Target Investment Entity

are primarily engaged in the commercial real estate sector in India.

CCl approves acquisition of 100% equity and preference shares of Lanco Awnpara Power

Limited by Megha Engineering and Infrastructures Limited (February 09, 2023)

ne ompetition 1174174 oNn 0 naia approves acgu oNn_ 0 00% equi

reference shares of Lanco Anpara Power Limited (LAPL) by Meoha Ewngineering and

Infrastructures Limited (MEIL) under Section 31(l) of the Competition Act, 2002. The

Proposed Combination involves acquisition of 100% of the equity and preference shares of
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LAPL by MEIL or its wholly-owned subsidiary. MEIL is a public limited company, incorporated

as through its subsidiary SEPC Power Private Limited, is involved in the generation of power

through sources such as solar and coal energy. LAPL is engaged in thermal power generation

bidding under the Electricity Act 2003. It houses two subcritical units of 600 MW each

located near Anpara in Uttar Pradesh. Therefore, the total installed capacity of LAPL is 1200
MW

CCl approves acguisition of 20% equity share capital of Keimed Private Limited by Ms,

of Keimed Private Limited (Keimed) by Ms. Shobana Kamineni through Prime Time Logistics

Technologies Private Limited (PTL). The proposed combination relates to acquisition of

business activities in relation to providing logistical support services in the current financial

year. Ms. Shobana Kamineni is the majority shareholder of PTL and an existing shareholder

several entities. Keimed is engaged in the business of wholesale sale and distribution of

pharmaceutical _products/drugs, healthcare and wellness products, wmedical consumables,

al / hospital ) ndi

OTHER RECENT BUSINESS DEVELOPMENTS
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ChatGPT introduces boom in Al-written e-books on Amazon (February 21, 2023)

produced a 30-page illustrated children’s e-book in a couple of hours using the Al

programme, which can produce text blocks from straightforward instructions, and made it

Uber Signed MoV with Tata Motors for 25000 EVs (February 20, 2023)

Uber signed an Mol with Tata Motors, India’s leading carmaker, to bring 25,000 electric

vehicles onto_the platform. The agreement between Uber and Tata Motors is the largest EV

commitment yet between an automaker and a ridesharing platform in India. Tata Motors will

begin deliveries of XPRES-T EVs to Uber fleet partvers in a phased manner. The partnership

Hyderabad, Bengaluru, and Ahmedabad.

Bajaj Finance Launched Insurance Mall for Easy-Buy Experience (February 038, 2023)

Bajaj Finance launches Insurance Mall for its customers to ensure an Easy-buy experience.

2023)

Combustion Engine (H2-1CE) technology solution for heavy duty trucks. This technology was

flagged off by PM Modi at the India Energy Week in Bengaluru. The Hydrogen tech solution

reduce noise and with projected reductions in operating costs thus redefining the future of

green mobility. RIL and Ashok Leyland, along with and other technical partners were engaged

in_developing this technology since the last year with first engines running in early 2022.

ADV. VISHISHTA NAYAK 8383 078 078 | YES ACADEMY, PUNE 8388 23S 235 In Karma, | Believe.. I




YT Channel- YES Academy for CS | CSEET — CURRENT AFFAIRS | Chapter S Business & Economy

YES

ACADEMY
Say Yes to CS

The company is also simultaneously pursuing the opportunity to create an end-to-end

| Hydrogen eco system for mobility.

Reliance Retail to Accept Digital Currency for Payments (February 06, 2023)

Retail started accepting digital rupees or e-rupee for payments at its store. The payment

through digital currency has been started in Reliance Retail’s Freshpik store in Mumbai but

pioneering digital currency acceptance at the Reliance stores is in line with the company’s

strategic vision of offering the power of choice to Indian consumers.

Foxconn, Vedanta plan tech tie-up with STM for Semiconductor Manufacturing unit in

India_(February 04, 2023)

Foxconn and Vedanta are close to inducting European chipmaker STMicroelectronics as the

under a_$10-billion package announced in December 202] to promote domestic semiconductor

manufacturing.

2023)

Google has invested around $300 million in Anthropic, an artificial intelligence startup whose

technology is said to rival Open#l, the company behind ChatGPT. According to the deal,

terms of the deal, through which Google will take a stake of about 10 per cent, reguires

Anthropic to use the money to buy computing resources from the search company’s cloud

computing division.

Bharti #irtel to lnvest Rs 2,000 Crore to set up Hyperscale data Centre in Hyderabad

(January 18, 2023)
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Bharti Airtel Group announced that it will be investing Rs 2,000 crore for setting up a large

Rao. The release added that the Bharti Airtel Group, through its data centre arm, Nxtra Data

: 0 i ; val i or the inf vich will

further attract investments from their customers.

2022)

Reliance Jio announced it has launched True SG services in Andhra Pradesh. The SG services

were launched in Tirumala, Visakhapatnam, Vijayawada, and Guntur districts. Apart from their

existing investment of Rs 26,000 crore, additionally Jio has invested over Rs 6,500 crore for

deploying SG network in Andhra Pradesh. By December 2023, Jio True SG services will be

made available in every town, taluka, mandalam and village of Andhra Pradesh.

Reliance Acgquires Metro AG’s India Business for Rs 2,850 Crore (December 23, 2022)

Reliance Retail Ventures Limited (RRVL), a subsidiary of Reliance Industries Ltd signed

definitive agreements to acquire 100 percent equity stake in Metro Cash and Carry India Pvt
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